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Abstract

In this paper, we consider Makoto Itoh’ s new book, Introduction to Capitalist
Economy (published in 2018) from the viewpoint of the limits of Neoliberalism
(Neoliberalism Capitalism) and new possibilities of 21th socialism. We also have to
explore the significances and trends of Japanese Capitalism. How can the economy
theory of capitalism be used for the political economy of socialism? Political
economy as a social science (Marxian, neoclassical, Keynesian and Austrian, and so
on) is now facing the following very important theoretical and practical problems, 1)
What is Capitalism? 2) Whither Capitalism? , and 3) What are the new alternatives
to Neoliberalism?

Economic theory and the thought of the rivalrous schools is revised deeply and
widely through an intellectual controversy between diverse generations. We will
have to address a fresh message for younger generation who learn Economics at
University now or will learn in near future. A future for the history of economic

thought and theory will be changed by collective efforts of many social scientists.
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