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Abstract

In this paper, we consider Makoto Itoh’ s new book, Introduction to Capitalist
Economy (published in 2018) from the viewpoint of the limits of Neoliberalism
(Neoliberalism Capitalism) and new possibilities of 21th socialism. We also have to
explore the significances and trends of Japanese Capitalism. How can the economy
theory of capitalism be used for the political economy of socialism? Political
economy as a social science (Marxian, neoclassical, Keynesian and Austrian, and so
on) is now facing the following very important theoretical and practical problems, 1)
What is Capitalism? 2) Whither Capitalism? , and 3) What are the new alternatives
to Neoliberalism?

Economic theory and the thought of the rivalrous schools is revised deeply and
widely through an intellectual controversy between diverse generations. We will
have to address a fresh message for younger generation who learn Economics at
University now or will learn in near future. A future for the history of economic

thought and theory will be changed by collective efforts of many social scientists.
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T2 X 9z, RRFEFEOBERT R % T T OB I ERmc N T 5
BN LG OIfETIZ ARV, #ERREE L UTORFAIY e~ E R &
ZOHEE (TaYar k) EWHIRANREDNL TN,

QOAEL, EREAEZOHE (HH, FE, AMERWUIEIKE) Bbolk))
LABOIRSITHER LA S, 2L GERLEOTSHRE S DR 5T,
BAREZNERFDO L REREITHITTHEL, HEINEOV X THZ
5 LT LAY, IRENREEEZRILLDIENAVEHRHLTVD] (17H)
LERWT D, BAEHRF OB OB ERT L Z A0 - Bk,
NR5718) - Fig, BFRAZR L OB, HRTFHRFOMGREE X H T
ZbxF—LRb, 25 LIROEBERIIPOTO [HMROh2E2] GE%
FEAEA SO, 19924F) R [k 1l 28] CEAAL, 19954) 72 &IT
FTTIZRELWA, 13 EATFHOIANR LR 1T, ZOHGRARE
U T, MREROIEANR LA &L TEBNVICHABET Z & TE
BIEA D, 6 FEOHEENILITY BIFHENE Z AT,

BRICH 5 1 EETHEMICIER L TBE v, 1 TREFPLRICE
S —F DS004EDHRA] ITBNWTHREREME LTHERSNTWEL S
28 AETYH, BARIEZ TR ORIEZ 223 RIAMAEEE OJFEHE, A3 R

6 FITOROXHEEZHZTUTIAIHLTBIZELELLS., Tbb, MEAERIA
PR A AESE S/ TV D RIRMAEERE ORBER, ZOfF 2 1AL B L LIE#T 5
IR B 0 pT i R 2 T, HIERITME D ENT, R LABATEROLLL A
ICHECHI 22 2 R 2T e~ 7 AT K - T, 120D TE OB OB S h
ez L, RFFOBMEBEROBRRDRNT, RALEEZ THLHKEAREL2NLZ AT
HD1 (FHEE [2015] 204-5H) .



LU I — ROHIMIREF LTI e hE bicEnT, TERTEZRORKRE
R L NIBR AU B b 2 To), T LARBAEZOMMNLERE > Tne~w s
AR ES>TIEUHDTHWUSINZZ L1F, BRAEEZTHEED 03i%72 LT
W5 (B8H) LiRHNTNWD, e THEEESH W] L LT IRAED
EZHELTWD] =NV T ARFFZOHHRZRIZEN L BTN D Dh, 2z
ONTOXFEZE (6 TR L) LiloBEETLHA T, DRITHEZRR
BCHMNCET 288 % e TR FRENTLEFEE L TVD,

5. BEFHDREKIZLITT

WL (RG] OETIIRVD (F 1 #5003 E L1 EART#S
WHEDHMFFMBE LTl LD TEX X)), R LTo <>
BZ DA D LR S <EARFFH > ZHERBELEHNH L L TE K1 oTh
i, <EAEFH> L RFFD> LITEEATSOBBRICH Y, RFEFORLIX
<EAEED> 2D SDHHANEAIRIC X 25 - B, Z L CBEEW - #
JEIL T BT DN T DBV LIZERF DIEBR LD > TR0V S LR, [E
AFEFH] 2DSDHUBHEEOS UT, blvbiud REEEOREK] 285
RETE D0, bl LAFZBMMIT TR L5 2R0BE LA
ZOEEERZRDHLTND LEX TS, RFFOBBLEGRIT > LTO
EDOTIED Y xR BIRIROFT d IR F 22 HIHE L, BATEIR O
ESEXTRRELO LR RERUET I ENLVDIIFETHA 5,
FHL) X MHERBMEB R LiZeh s LB 5 L Z A0 TBUAREY/
HEARER) LV o BB iiuE, fFEHIEIsze - <wr7eThy, £k
ZOIHRFEAZDHR TN ENS Z L2720 Ry, BIEZ 50\ 5 Jalilidde

7 ZOXSRBLERAL, HAFY O v OFEE OBRALZIER? HBEARFFE T
DL FERFHEMEZ ZE DD THRICHB L b0 L LT, [RFEFARKE] oFLEOVLD
THLFTATN - FUTA =—D [FHVHREDTDORFEER] (FTIXDE, 20184F) %
HESE LTy, AEREIX A Little History of Economics Td 5.
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LAMRE->TETND,

RFITIA » THAT S N ie TREFE 22D B 72IT & F 50— Z D5004E D H A4
CEIAHTE, 20154F) (2id, RO X 5 RFEOERMWGEERELP I TN D,
Thbb, TEAEHRFEN LS L TODRELBRANLEN EHEDIEKR, A
i & B OUIEN 2T RIER DR R %, ZORFEPLHEL, T boft
DRFEDEINZFT 4 TG L THIENEWS BLSICo L, <7 A0/
HLHERIZE DL ELED2 2RV THA 5., ThRHRORETHH 5] (i
B3, 185K, ikl & BA BFREWE &2 BERIIT X2 L 2 7 W BRI 3
DOREBERTIE, BEAERTEHRED S ORRE L ZDORAZT - L THE
HIMNTT BT LIXTE RN, HRBEE L TOREHIC X - THED LBz 2/
FIRRILZ 52 L5 L LD THY, ZoWiTikawn., EFLkine LTH,
VY A DR FIIMBIRIT IR ORI AR AL L k) & i T &
NoTEWN, EiFnx, <7 AIRORFESEHHHIRRFEZE L OCZ 0NN
BRI Z 280k U T OBERR R EHEE LTc < 7 m 0 1 ¥ Xk & OR%
7E, TRFEPHORK] ORFITIIFEAMHFIRO D WIZITRIET DLW
PR LT RERH D,

RO THRIZRDO L 51T TNWD, BEARUBEOEATROBIRE L Z
NEDOVZx L5 LS ERLEONGICOREY, BLEOLELEENEE -
TNBRNT, o LARFPRARICERZEM L GERHNTHEDOTHY,
MR OB AR E, ZIUTE S IEPED L BHEbILTND DO TIXRNS 5 D)
() EE, 130-1H) ., 09HME A2 W AIE, m2FIROBIR - B4R
ML, To & 2R - IR RS, TREFERICBIT D RIE] L
5 D Aifidmam 4 & 4 EFERFE I am g & OSARNEBI M2 B 5 7o THR AL
T5Z &L TEMNBEAH I 0 b THL WRetEdH 5 5. Frli ik 2
7 BRI RBIT D TN T AD— BBk Lt ER OB & 0L TR
BHRINTNDZ L SEX, IRFFORMME L HEROBIROL M &
HaH<y, HEHIETDLZATHA S (FHEE, 47TH) LbffishT



W5, il SRR F R OBRIRITBNT, F—Z M) T HEIRONA 27 725 H
MR L 2O LR DT ERA AR EBER LT8R RS, ~— v v L
b7y 7y VEROHARREEFRRF AL HRERITTHEM L 5 240
M S EEDONTETRY, FHIET BT Db iR HEOLHREIT > LT
EBT, RFFOIRNERORN T LAFIRM OB AN & A2 HHE LT
T TN, RFEGE - B TR o T LSz Zhns &
STWEPLTWITDTHA 0, EREIEP LTI RETH S 5D
RFEFHOMREIXZ 5 L8R L E S E 0 HFRICIE L TunRnonrd
LRV BT HREM L LTk 5 B ORFFH & 2 DRICOWTIEHM
DEDHEELWD, LRREPIROBETESIC SN I REZ ORI &
ZOWT, £2HZ S M—FARBFEEZRIEL TORVORS LRy (L x
XE RS — DGR EOBEE] 196745) LE—VU A - Ky 7 [liffi &
SOBER] (19734F) LW ol O TOFEEITIE, £ 5 LB L VR
RAELREZE L EF — 7107 > TV UL THR 220 BT IR 5§, T4
B | BFZEDOMIAME L BPUEDSHER L CEX TWDAEAETH A 548, T Tl Tk
FEE ) WHRIZ 2N E TUL RIZJRFHE - Wi b L TnE, LRk BUARR IR
RESPAERBLGUTH U T ORI B 575 5 BEIZ 72 - TW < fEfRtE S & 2 13# 0
e TNETURIZERS KD SN TN DIF, RFHE LW M8, Z
L CENZHM T HRPRaRE O ISP 228 5HEL TS0
EWVWIEHTHAH Y, NREEBDRABH L 2SR VIRY, BUROH L SiEA
WD) OKEFFIRR O [aL 7y a v LEATFR— M & HE)
ZHIUIRE ORLRD 5] MAIIFE, 201742) 72 61F, BFFHLoRENT
BENDEZ AP LARPERVWEREZH S TNDIET TH D, TRRFFLD
KK 1 TEAEZRORK] ERFUARBRICSH DIESBENRETHS, L
FHTEORIE [ZO5004EDHIZ] X2 D & &#EIICHETF T E 5.
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6. BEFZFSFLHEKAS

EHLOPERIT, FRERICA XY AOFLRBEES - THETH oo —
oV R TZveroEmErzE b 7Ly b TRF-IRRIZEET
(Living in an Atomic Age)] %955 CTaiA CTRESA LHER %2 5 1), T¥EREOR
KBV ER D DI RBIEE R THRTRSELEZEBINZZ S TH D (T
FRFEOHDOHA—RA N « 7+ —F 1 ZLAORHR] thaamtE, 19884F)°,
ZFNO R E R EWFEOZRHRMBOOS Y TrtAl, Lok ok, F,
ZONIRITPDEZESPITENS OR, X ANEDOEREZIRDD Z L1RH
L

A TAM BEAREHRFE] 1, RFZILOPFECMFEI DA M) T2
TAMI] BFEFZOTHF AN LTEPENDZ LEEEN TS, ZLTE
eBEBHLIE, FEHATH L OHROANTED THAMKI FFAREL
TmENZZ LD, H#ME LTORBFEPHERBIATH LU L, Mifsshd e
IAHATH 9, KHEY, LI kA TEHANOKRFTHEMLZ L BN Tk,
SBUE, RFETRIEFEFA TODHRFESLI NN B R TRIFE S s L
THRIENWEZEZTND TN IZEARA Y=V BN TNDDEA
9%, FLTERZS LUz ED L 522 L2 MFFENDZDTH S 507

A YREROY a—> - a2 URI970FERWITHIC TREFFOH 0%

8 ik [1999] & Ttoh [2000] iZ b AIBDRLEN D Do EFFH—HIZ L FET - <L 7 AREFF
2t AC) ([ I —0 1974484105, No.229, 36-50E) &5 PHgakde s CYIREE)
) LOHEY I CRALFIMEEANT X DGR D 2D 2 L 2T bR H
b0 MERRITRIT D, < N7 ARFFEPHNEARLEFEZ DD T LA OFEHER
RS HUT AR BIRTE L, Z ORHROZERIRINZ MDD DRETFRIZ LD TH A
9o KOXTELLIBEVWERRDODH ST AV HDOR—IL - AT 4 — T =R 7 AL
biE T (self-education) | TIEfF LTV o7z &0 5 FHEEC ORIV~ DIRE $ & 0 b
FENLHITH D (B [1999]) .

9 KICRST, ¥ EDOL OZEORFEZB Z L bHEFETHA 9, [RFEIF—]
BETS ORE TREEE B D KRR~ OHEHE] (20184E31) ITFT & e —H D L%
2, FHIEE, MFEZOHEKO X v =Y 088 0 DI RIRITE T



B (19714F) ZERBIL, #MEFicL->Cid TRFFOE =0 bigHsn
TW5 (MEFE A TR Ofakk & 2 O] HikEE, 200448), FHIT
E B0 TOEEN LEIL DM, AHEREEDOLTO THAHBLTHTSH,
MRRFEFOGEHE] LWVWS Z R TRV IBLBFH SN TS, WOIXREY:
T o LRABIRILICH Y, ZIhE—ERD ELKTFHTHRY, LARDHT
b TE D, AR TLHEAHE < TEBNEE] Luvbhd L REHTEIN
ADSTLES . ZNTIFRFFZZLATOTHDEVELLBNDOTIZARND,
I DOFFNHERAS, 2R L U T ORI & 5 SRR 72 B S U % 7e ia s
PEHIRNI ER—HB L LTINEELEBN Y TH D,

PR —Z U N > T TRIWEZASR], TROAHER] BATHDI—IT
Loz TEL W oD, FRHCER LW bR, 20 [E LW
ZLT MW E0WSEHEEZDDITIE, Db KFEHENHEROHE 2
09 UTHEFRIZANBELEZ D> T B2 L 5% hExdTrZLixL K
WRTHDH D (RARED, 204ELL LRTD19964E4 7 LUK, HAURS0 5 BERIT
IEHE THZITR SN T PHER O DT LIZREE LAIC LT Z &3
SHERNHICHREIND, RAHY I TR AR v )ik
i, BETIEZOLRE LIRS SHYERB LT, Ko [BotaEzk] 1992
e T LAk 3228] 19954F, A HIC VIV TS L TV it B d 5) .
L LZEI BRI, AEFEPARNICT —~<% [FER) LT 7Frt A
RPEIRN, BT RIZ AR OHFER L Vo TRV, ZRREELVWO S E
THRETHD, AKRREICT OFRE & EBINET DR, TAlkd
HWPEICE EESW T4 GBI L LTOR Ny 7 2E VDT DS
NIRBRL KD BN TWD, PHEKIT TEAFE] IZONWTHUEX D &Ly
7UY L, BEROERNENS, 50 RESBENNRT —< &2 /205
LIz oTZ#E, BRFEFLEDIFRADEOHID S OB LS & Bl <
TN,

FHEDOIZNETOL MR RAR - BB Th7e < LA E Igini
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ML Z RS DIE, 19704EREBEDNDW D~V A - v P2 AL
T DR N7 AR & ORFRIIR T ED 5 U, Bk DORRFE-E ITRIR < i -
TV Sl 72 B R T CIER R B MICES E L, ZhaffEonb
WERE T L TWD A7 (Bl TEAGRIIZE DR Brakam, 197748). fi
2R & ORALHUC S LS HMEBIE WS S H > LTREL &R0, F
FPEREH LI IR D AR 2 AP BV ARF RO EEHEES LT, ()
EHEHER & OIS THRFHEG & BIREATER] CHMkEE, 19874) b, %
5 LIk BT 2 MR A3 72 B2, TR ) Bl BRI B
FARINTIZZ O WS LZANBAETL I DDREA 5, %95 LIk < BEOERFE
M, I7n8 - 7 o REFEAOHBERFFOLIBRIA—AT =7 ODRTIEL
FTLOLBTATERY. TBAEZKLITRITH, FHUIE I R>TNOR), *
HZh ERFFRLIZEDX S RFEMBROP ] & AR MW 2 3 I 5%
THZEOEEMENL VLTS, YEHHEOEE EAFEH] IOV TH
ZETZ L HESREFEELERORPTHREIL L TETWDIOTIERPS
2 DI LRI THIERY LTWnD g < il Lo
TeHBIHOBE D Z 5 LIz<KERMBE> ~OHRAL & 5 filias & <1z k
T B [REEP BRICEZSPIZOD DL NI K 9), Hifi&HbH,
HRRE L LTORFEZEOP S 2 b, BEAEROW < 2 LFFRIZIWE S e
o, BIEZZOZ LHROBRBERHE > TVIRRAEDTH S,

10 Prggam e (%0 EHGEHOWRIZ X D5tk NERZRRMROFE) (TR 1986444 7,
1-26F) b2, 304ELL EDHTOLIFRE D, o LA Z O imNAIZ B O R i1 2
EZZHETOIZTEhO THOPREZ 2L T, RIENRICEO—FEEZED N,
WHEHIFRIL, ObLOE [RRFHm L BREAREE— — bBuc L 55 CHIEEE,
19874F) OTPiIEZE L L ToEZi > Tz,



7. BHYIZ

Pk, DHEROFFICD &o< FRGR & T OREMARE%Z, RikdDRx
RLHRELSBRTE, WA TOEBEPBRAEIND L ZATIEHDN, %
U DOWTIX T EBEAN T2, DIe< LASIE, TAM BEARZZERF] 2 H5KR
ICGHEBERBIERE TIEA LR S, A#EED S U TR HilOREE 2RIz
2T ERIRET, TEARER © Mk Lok T—<ik2onT,
L% BIERINICER L TOE N EDRWEMRL Lk LW 5 ORRERIEMT
BB, BUNNSUIRTOLET —~ %D < DLHERERN & HbH, BFFEO
W FER &L DR L RENCON T HEREERTHE W,

AEOFEHREDOVEDTHHLEATRD TRFE /KB widicAnd—
HOT — L7200, Zhl bHMMIEE 22 x TR BERlehit 2 s h
el DALRBIANR T —< LR DDOPEPITONT D, HOETERLTNE
e, AZBORHENRIZ, o7V v VDN 7 ZARFFOHBEET— A+
K7 (1900-1976) T AU B DOBR—NL + A7 1 —¥— (1910-2004) D fi
W22 eI 2 i S8 5 5 X 9 ich iz < LidiZikAEN (A [2018]), +h
LSRR L LCORFEFLORES LN Ed 5b TR FERTELLEELX T
%o MRIEWHAUC PHEEIREC O 4 3B 5 A3 E < Z & 2UNTHW, AR EfiD 2.

SR

Bk [1977] TEAGRIFZEDOTIERT Hikih,

Prifkam [1988] [HEARFEOHOAA—RA b « 7+ —F 1 ZLADOKHC] H2dEHt.
B [1989] M&EAFht ik ORGR] A IEIs.

Pk [1995] [iidgiess Ltk z] AL,

P [1999] TTEAR] ORFHICEIN T [RFEE I -] 12/1%5, 6-7TH,

Bk [2006] TLIRDEATRE]) KAEIE,

BHigak [2009] TH7 7 A 2 SRR~ —H Bl BROKIE & Thur b ofit i) # L,
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PR [2013] [ B ARRFIERETER Lo — THA ] ~0iE%2%5 ] VLS,
PR [2015] THRFFED B 7RI &2 50— Z D5004FE DA S FLALHTE,
DHak [2016] [~V 27 AfRFE 2 OF 1 & BART BIF5)E,
PHEERR [2017] TEAREROMA LA N X FT7 4 71 EEHEE,
B - EIS I [1987] TieElGnm & BIREAER] BIEE.
B - s - KVEJA - KEPFISR [2015] THEGR  BEATEZOBUE L HH Of%%F 4]
[Fim21] 3057l ARSI, 20154E10H20H, ADRAt,
PO H G [2018] [27 0 — SVEAREFROERIC E 5 L h 100 5 —Ti450 &~ ]
WET > 7Ly MO,
BAASH [2017] TEATFE L NHZ D < 2 R AR s — 50k O FES5 M O & #3Er 5 —1
FHRE Tikpamde] (FRRZERIESR) 5204 - 2056465, 23-58F.
BT [2018] TE—V R+ Ry 7 —BK< N7 AIROBUAREHH— |
ZIRY: TRkl (BIMRAHRFEYR) #2064, 1-34H.
PEIRAR [2011] TEAREFITE Z~mh 5 O —NEHLT 218 & B 238] NHK K,
VR [2017] TEARERITRD D AN X F T4 71 ¥ =T VK - 7F = People’ s Plan (77)
101-1198,
IKBFFIR [2014] TEARFEF O LI O] Jit i,
AKEFFISK [2017] TPA L CTWp < P &R 021 AT R ] st by,
AKREFFIFR < AR [2017] T2 L 27 & 3 > LA — TR &R 2AUERE O
Bbrsd] ),
AW 2 [2015] TRES 2] S,
AR - FERFE [2017] [N < EATF#E L S5 EX 50— Nl - B - BEk2.01
lisEee 3728
Itoh, M. [2000] “Makoto Itoh (born 1936)” in Arestes, P and Sawyer, M (ed.) [2000]
A Bibriographical Dictionary of Dissenting Economists, Edward Elgar, pp.319-326.
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AT T VRFHEBTD Tav=7ARXU—] & ThAFr—T7 7
Z—] OWEO—LRELE L TA Y RRUTIZRBIT LR EEGIEDOEEZ1T5 b
DTHDH, 7T ViE. KT VT HBEAKREDOMNALSHEZSFY . EANO
RFEFRIRICERT DD O A & UTHE Lt EBRHMTH 5, an
=T ART—OREP B BB E, A2 RR U TIX3404 0 (1602457 51942
) AT U ZIZ K BDHIRIC X DRI LR DL ZIT TOND INTF ¥ —T 7
72 —DOREPSRIESGE. A2 FRYTIEA » KRV T OSHMEZ. BV
L O TR A 72 RIECED b OFEAEZ T Tibh T& e, fLifnic, BED
ALY FRYUT 2R T D EAICE v X—BACRILECAE A MERK L. 8litfdi,
Ty U BRI S ALEEY v A L RS EEZ. Ae s Ry — A k%o
HHRIRILNSEBE LTS, £ AT LHEA AT AR L 01131 E T
b, FOHK, %< OHIBTIEA AT 2MEHEL, BIEDLRERFEHEB AT
BEREBHRENT . LEA> T KFHTONWTIEA 25 A&H biTbh T
Wb,

AR TIE, A ¥ RRUTICBT 2R EARE, BEAKEDT K/ ay
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BEOar "=V = Z0REMHE L, KEFLBUE - R - B - Uk
EOBIREER L., ZORE LIESZHLNIL TP Z LT D,
FAETFRIICRIFE E A VA 2 —ThHoT, A KRV T, IL—V 7T,
VUHR—NELTR NS ADORXGHER - BAEA - FRERE L - K¥ET
O FFRAR KOS 21170, 2 OE O TREHEEE - AR T2
FHIEE - BEACAEIE) TREHRIHI - BEAKIH] ) TREHEE - BABE ] oW TH
BRI T 21T 5 T L IR HEE TH D

SERR29EE T, A > RRY T DA > KRR 7 K% (University of Indonesia
UL ET D) &4V RRVYTRPEVRARY —VORGEH ZHiM LT, Ul
FER S > %2 720200 T A ¥ KRV T TRBEE OESLARYTH Y, bbby
TT7 &7 &7kl (ASEAN Federation of Accountants: AFA £ 3°5%) & A
v KRR 7 Er4Er 4 (Ikutan Akutan Indonesia: IAI &% ) 26 L7z,
ZOBEH SN COEEPER Lice 7V > ZFHIEE STk A U, Wi
B 2 MBI T O ZTT > Tc. diA HIZRE (40h 2 SCHR Al 255 18°5)
O¥R 1D Te7T ) /7HE—%] (EE) 0@y, KEE. KL 2
ARgE. BiEFRE L. SFHROEEADaA L AR—V 2L X, EREIZRETH BT,
AZEDOL TV > FIEIRMFERKXEMHBR E D ICEB LD TH D, AF
TIXHEE O ThH DRFHEADTD OARIRY EIF 5.

cAVERDTDEREELESFHEER

A2 RRYT OERIZ, A5 OB R 20, KEERICET 5. H
X, &7 2 X RERHRFR O L 1945E DA > KR U7 OMOLE SHRITHIE S
NIEMFE L TOARIICH D TNHITIMAX T, 4> FRUTHIE. Rk
M) SRE LR RIC, R, A AT AEOREEZT TS, T
ZIX16024EDH A > RtE DR AT, 19494EETA > FRU T 2 LRI LT
&

— 102 —



AV RRUTIZBT D25 EAE

ZOM, &7 X REEICHEILS DR, i, REFEFhEITR E AL
AHES I, Figd—m vy ANTHEH SN TE e, 1945404 » RR T T Ol
SECEFICHIE SN BEARHCEET 5T R TOERITONT, H
LWERBHIE SN D ETHEMEAMETIEEZED T GRERKBRE 1
%)o ZORER. A4V KR VT TiZA T v X R HIE S e, RIE.
P, REFRESWEZ I NER L TWSY, FEEOL 5 X kiR kA
REWS TOBEIZAY FLIME (5 VX EXTF) 1hETH B,

B OMBNL, B, Bk, BEAR» ORI ND Rtk
1421H), APHSH. &N (PMA : Penanaman Model Asing) X #5#%#
ERFHEANCEASEDIRENRD D (RASHIEN685) .. SitEEANITA
¥ RR VT ORRBEFH L ETIFEAENTRITFIUE R B,

HRAAIEIX, A AT DEITHESWTHELTT S KAtz oV T, Bdkichn
2T A AT AEEBEFHRREHET D X5 KRBT TND (AT AEE
BiERE. 1A EOA AT AEHFME TR S, 2084 2T AEDR
HNZHE S T ifB 24T > TV DD 2T 5 (M &athik1095) 7.

2. SHEEHECES

AV RRITIRBNTE IAIOERLT % 254 (Standar Akuntansi
Keuangan: SAK 9% ) 25 BWERH D, 4> KT TIXEBEMBESE
JLiE  (International Financial Reporting Board: IFRS &9 3) 1235 & &FtSkug
HGE S, 2012410 TH BUREBRA MG 4R IE D 513, TFRS ITIIE5EA I HEHL
LTnd’,

IALIZ, A > R T ME— ORBESEMREFEM RN & LT, 19756120 S
Nico 4V RRITIRBIT 2 RFHEFMEORBINAETH 5. TALIZRFR
RISCEAIEHEA AR L TN D, TALIZER S (International Federation
of Accountants: IFAC &9 % ), EPFEXFIE#ERFEFHS (International Accounting
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Standards Board: IASB £ 3 %)., AFAODKEBETHY. —AMZ U TG
THERHF X WHRH L HRR L L LR RN H DY,

TR T VEEEIIBI D AFERICONVWTIX. 30D 5L L THN
fbEnTnd, EEEL L TIEIFAC, HilfiL ~ )L Clk AFA, EHHE L LTl
Al %22 TH 5,

Fl. A Y KRR TIRIITTHARICENL S N 7 ¥ 7 # A (ASEAN)
1077 [E D 2GR E S PT RASOI B L R S % 2 7 &7 &bt dlic ER
BELTMHLTWSY, ¥, ZOEERMIVYy IV EZDOIALILH S,

AFA 1% ASEAN B ORXFI MR 2 KT DMk L L Cotmi 25, 7
BT VIS E ORI A OREN IR E X X DR EMEOBEREI v ¥ 3
YELTEHET> TS, HARXRKG L2 b AFA DHERXBTH L DT,
LUF OBHMASHROF— 2R—DIZidEh T3 Y,

AFA TiZ20164F8I7E, A R3DDE AT « 7+ —ANH V., Zhbi i
L T ASEAN (2B 1F B 2at ¥ — B 22D H AL~ D XIS, ASEAN ORXFHH
FIZR DRE 1L FHIRSEE M R MR ORERER L 72 EITE D fLA T,

BRY «T+—R 1

pAFER EOME (FH) ORFF - BAHEOREEZZE L, EERA5HEN
(IFAC) AMUFFE (E) o IFAC Iz eiEd 5,

BRY - TH—R 2

BERES - 7 KR D — 358 & O AFA i AR oo 40 B iz i 7z
R DMLt & %38 U T AFA O LGB SH Z/REF LD I 2 =7 —
VarvEREIED, £, HNUEOBEEEN R ORFHHBE AT L O/ M2
2R 2 WHE DR FECRE S 10 HIZ kS 5,

BRY «T+—AR 3

IFAC OB E&F L 72— 7 (AAG : Acknowledged Accountancy Grouping)
L LCoORIETET 5,

LA L. AFAINBREORE L0851 > RO 7 TEAEBZ1T9 T LIEBRE
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AV RRUTIZBT D25 EAE

MNTHD. ¥ FRUTICBIT 2 ARBKEHLHEIX19974:0 HBEA S i h
VTHDBY, EEBETICY A L TEBARAH LD FHL500 N Ly
BN, AL S ARSI LI R DdITiE. & HITHTEOHHEIZ S
LARKFLRBRICAW T DL D D, Z D%, 1,000W¢H 2L E O TR ER
EANTHBEICBHRTDZ ik, KB LOEMMKE LT, Y KX
37 AL H 4 (Institut Akuntan Publik Indonesia. EL N IAPI) 2SBURFHIZ 28
IR TS, IAPI BAARKEFHLOHEMFM & L T IAL L35I filfEshTu
2o

3. EERELEREERE

IFAC @ [F g BG4 - {3 3% %k %% 3% 2 (International Auditing and Assurance
Standards Board : TAASB & 9% ) o [E KR A 3L e (International Standard on
Auditing: ISA L9 3) 131 > Ko7 AHAFIHMEEZLHE  (Standard Profesional
Akuntan Publik: SPAP £9°%) & L TEINES N, %E4eic—H L Twd, IAPLIZ,
ISA %A > R TEEICHIR L, BEAIEDOBAN A X2 2B LTS,

F o, IFAC AR L T2 B Bl SR M [ 1T E PR 2 R OB SHE R 2
(International Accounting Education Standards Board: IAESB &9 %). EEL&EF
TP #E 254y (International Ethics Standards Board for Accountants: IESBA
L9 5) K OEERA 2 FFFEE SR % 2 (International Public Sector Accounting
Standards Board : IPSASB & 9% ) 328K L T2 A B AREILHEIC d—F L
TW5b, L7~ T, [FAC 2343 LT 5 IAASB. IASB. IEASB. IPSASB ®
BT B L TWVDA v KR T OREAFLAE B OB A BEHEL A 12 B30
TiE. SBBAT2EEID £V R0V,

BB, PFFRELOBERKHIEEICOWTIE AL OFR — AX— VICHIIC AR S
NTHWDOT, NI EMT 20, 7T HOOHBREH (WEHs. ¥ miEs a—
R — " ANF U A, BEERL LY — X — 2w 7 BIBEE, ARG
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AR BB, R AT A L NIRREED I AK LRITER SRV, 2o
BFE I, BEARITEREIHIZA > ThRNy,

4, aOZFIIND—¢LANVNFN—T 7948 —

104ERTE TA ¥ KRRV TIRBIF D RFZOR BB IZA 7 v XAXEHHE
By FrzAEAN) LW HERHOIERERLE LTI TE 2, 4TIEA
25 AEH BBV TRHHEIRZT A ) HOXHFZEHELTNDEY, £ 254
S OBEZRPOEKHABEOERTIERL. A ATLIRFEREL X —0
HEMAY LTWBY, oTA Yy KRR T OERAL & LFHFIE DT ER E
BPRETOH#ER SN, ©F 1 ORI H oA > KR TIIME 1 -
PRAFEZR &V S UBEMNER S . 2D X 5 RBREIGATHE A & < Bl
72T AU B OXRFHEHECEPRAF MBI RS S REHELBA LTS, Zh
REBEEELIZSWEWS AL H 5, L. A A5 2803b b L
AOEEHE LTEER, MEMMAERLTVWDE™?, £k, 42 FRIT A%
DWZEEP S D ZD X 5 RIERT R oTe, e, REOSFHEFICEL T
7 & OFBIFEIT RN,

BEIZ IR T RTZH Y ¥ v H R — NV DO RFOLFNRE DRIT0%I1TE AT
BOWREFT>TnE™, 2T LT, £ ¥ KRR U7 TIRREE DI
F—<BENTTEI L LRV, A AT AEFHOFEEDINDE, AODORI T~
L—RTHHNB. Vv TN (#145%) . A XN (F115%) . ~F v I N (15 %)
%4 L ORIKICHPND, £, F90% A AT 2EEFMLTND D, A
v RRYT ORFEREERGTAYE. 4 AT ARORBLBHHEEET D Z
CHEETH DY T OEOMEREITILFANZ S TH DR EBRIZERL .,
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FEH

A ¥ RR VT ORARFERE LW ORF FHER O L TR La HIFT 2%
BIDBTH D, ZNFRFEROREIT - RAZE~ORER IR THZ T
B OBEHEAHT B3 7210,

a0 =T N RT — ORI HIRERRSHAIERIR, T XDV ATATH
LM, KEHE VLTI R DL E LEREE X bRk, T RAY
HRNED o, INF v —77 72X —OHEPLRIZGEAE. 42 FRY TR
A AT LA DEBELEZFTBY., YU HR—MITHBNDENRFIZBIT S
NAR=RA NI TV — (fehFH) Lixid, Vo HR—N T3+
A3 CEO ~DiiE &5 2 T, BRI EZHIETN, 14> R 7 Tikadt
FHEERLTHRGETL LWV S BRI A TO TR AT 5 L v
S RS B CTHUIL D o

51 A3k

1) %4 OHP (https://www.mofa.go.jp/mofaj/press/pr/wakaru/topics/vol76/index.html & ¥
20184E7H6 A IR) .

2) AXY A0 a8 — NS EHETFEETH D QS (Quacquarelli Symonds) #i#Ar Tl
HRT x> 720260 TH D, 1604ELL LS 25501 > RR U T R OEN KPP TH
B, TIOT DR T > 74> L T0WD, QS @ HP (https:/www.topuniversities.com/
universities/universitas-indonesia#sub  20184E7H 6 H#3R)

3)EM PERHE BT U HR—MC BT D RFEARIE - an =T A RT =L HNF v —
777X —OW%E -] T4 R BRI E] #518%5, 2018, pp.61-68, [AlifiC ¥R 1
b7 ) HE-EE SRS,

4) BEEEREBT HEE - BIFAET. SR 4V FRUTEBANY T v 7]
rhafett, 2013, pp.7-8.

5) v a— 201843A5H
Professor Heru Subiyantoro, Ph.D, University of Indonesia (UI)Business School.

6) BREIEMEHEBIT. AifeE. pp.64.
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7) Warren.Carl S., James M.Reeve, Jonathan E.Duchac, Ersa Tri Wahyuni, Amir Abadi Jusuf,
Aoounting Indonesia Adaptation 4" Edition Volume 2, Penerbit Salemba Empat, 2018, Appendix
c-3.

AR a— 201843A7H
Ancella A.Hermawan, Ph.D University of Indonesia (UI)Faculty of Economic and Business,
Director ,Department of Accounting.

8)Ira Yuta Chairas, Wirawan E.D.Radianto, Accounting Harmonization in Asean The process.

Bnefites and Obstacles, VDM, 2010, p.57.

2B, 195TFEDBNLLRFE, ATV X P OHNLEDRVKEYITH V. KFF RO
REWCONWTHF TV X OEEEZIT TN 5 ThD, URiDA T U X Tk, KB
BERRGE L LI o T A R L OfR (VAGA) &, RBET 1 7T b & RN Z 2
UT LIeERR AR ETT 54 7 v Zaitbha (NIVA) L 52o0#l#ad . (> R
F T O IALIZZ D20 DRl A RTICB W THL SN, AT [ v KRy 7 Iicii
2 RFTHIMBE OrLRNBRE &AL TRRRE SR AR ERE] 1655 1 %5, 20144, p.27,

9) Ira Yuta Chairas, Wirawan E.D.Radianto, op.cit.,p.3.

10) 7&7 r&itdsEiio Hp
(http://www.aseanaccountants.org/list member.html £ ¥ 2017412 A3 H#5R)

11) H ARG e o HP
(http://www.hp.jicpa.or.jp/ippan/ITV/afa/index.html & ¥ 2017411 A 15 H ¥5R)

12) PSTATBOE N oM ZE SR (AR, ASEAN 35N 331 5 21l o J2 e i iz
TNTATBOEE N/ SRR RS . 20064, p.50.

13) f>ZE=2— 20184E3H8H
Rosmianingrum Nainggolen, Technical Director IKATAN AKUNTAN INDONESIA (Indonesia
Institute of Charted Accountnats)

%HELL
g

14) World Bank Group, Current Status of Accounting and Auditing Prodession in Asean Countries,
World Bank Group, September 2014, p.62.

15) f X Ea— 2018 4E3H7H
Ancella A.Hermawan, Ph.D University of Indonesia (UI)Faculty of Economic and Business,
Director, Department of Accounting.

16) £ > & a— 201843H8H
Aucky Pratama,Exective Director, ASEAN Federation of Accounting.

17) A X ¥ a— 2018 4E3H7H
Ancella A.Hermawan, Ph.D University of Indonesia (UI)Faculty of Economic and Business,
Director, Department of Accounting.

18) f > #E=2— 2018 4:3H7H
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Niken Iwani Surya Putri, Tika Arundina, Ph.D University of Indonesia (UI)Faculty of Economic
and Business, Islamic Economics & Business Center.

19) A > # ¥ 2— 2018 43H7H
Ancella A.Hermawan, Ph.D University of Indonesia (UI)Faculty of Economic and Business,
Director, Department of Accounting.

20) Eddi, Tan A. “Asia Pacific Cultural Values and Accounting Systems,” Asia Pacific Management
Forum, 16, No.3, 1990, pp.22-30.

21) PIR—R AN RY XA, T =X T4 BF AKRE— T4V RROT ORGH] hdeikssth,
19984, p.62.

22) BHMi— (A RRUTIERAN - Fr AR50 7VT7ERTTHO1044%]
SchEHIRR, 20184F, pp.31-32.

23) WM PE MMM & i, 2018, pp.61-68.
A v RZEa— 201749 H4H
Dr. Low Kin Yew, Associate Dean (Undergraduate Academic), College of Business (Nanyang
Business School), Nanyang Technological University Singapore (NTU)
A v &ZEa— 201749 A5H
Dr. Edmund Keung Head of the Accounting Department National University of Singapore (NUS).
Ms.Susan See Tho Senior Lecturer National University of Singapore (NUS)
A v A2 a— 201749 H6H
Dr.Themin Suwardy, Dean, Postgraduate Professional Programmes, Singapore Management
University (SMU).

24) A 22— 2018 4E3ATH
Ancella A. Hermawan, Ph.D University of Indonesia (UI)Faculty of Economic and Business,
Director, Department of Accounting.

25) KPMG 1 ¥ R 7. [20154EMA > KRR T #&EH A FI. KPMG. 20154, p.1.

AR JSPS BHIFEE 17K04079DBI Rk % 521 7z b DT,
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)

VU R=NVITBIT BENRFEOXEE

M &

1 [FC®IC

CUHR=NVDENLKREFXT VT KF T > 7 (Times Higher Education) 33 &
OHEAMB A Z > 7 (Financial Times) (28 CHIC_EMITAE LTS %
T ARTE TYT OHRTHELENENS Y HR—ARB, EDX S Rk
THBEFERRIE L CEOPEER L, VA R—MCBITDENKREOR
FHEN., EOLITA XY ARLT A Wie L OE w2 TEX Ieh B it L
TV, AROFE2ETIE, ¥ HR—NITBT DEEHE OREL 288 L.
BIFTIE, YUAR—NOF ¥ VT EONFEZRFI L, BA4ETIE, ¥
VHIR—F ¥ 3 F K2 (National University of Singapore Act), > ¥
TLAIK#: (Nanyang Technological University Act), 3 2 H R — Vi E K&k
(Singapore Management University Act) THUE SN TWAINEEELR TS,
oo HOETIE, YU HR—NDENRACBITILRFHHY F 2T L5 L,
HEOETIX, YU HR—NVOERNLRAICRBIT DMBEHAERE LT D,
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VUAR—ATIE, AXFY AR, A XY ROBEHEEZSE
L LT, FF—X 1 A #4553 (Kynnerseley Report)., L € > # f3 (Lemon
Report). 7«4 > A5 v K3 (Winstedt Report) 28AF SNz, FF—X1L
AMEFTIZ, YU HR— 72 L OUFIRTR NI I 1T 5 TP AT
B DREFEHEE L AT LATRES N, VEVHREETIH., YU HR—ILE2E
VIV TOLELER LOEXEZEFOLTEMENS, 2 OHBY) - 1.2 - 3
R OBANDPHEF SN, T ATy REETIZ. A ¥Y ANTIERL,
PUHR= ARV — VT ORITTERICHT S EE OME R fTh . R,
Bt - B - AL - BRCLY: - B - TS VR EDHBICEHAR BN,
ko ELIRE, St. Joseph's Trade School(1938). Teachers' Training College
(1950). Singapore Polytechnic 1954), Nanyang University (1955). Tanjong
Katong & Queenstown Secondary School (1956) 2333 &4, FSEFOEF R
fibhvTnds

®2-1 A X RERMBBRROEZT

iR LR — DR - BEWBIDRSL
19024F | Kynnerseley Report
19194 | Lemon Report
19254F | Winstedt Report
19384F | St. Joseph's Trade school
19504 | Teachers' Training College
19544 | Singapore Polytechnic
19554 | Nanyang University
19564 | Tanjong Katong & Queenstown Secondary School

(% }) N.Varaprasad (2016 )50 Years of Technical Education in Singapore,
World Scientific.

VUHR=IEA FY A DG fE R (Straits Settlements) T & - 72 23,
19594F1C FVAME R HES L. 19634ED< L — o T A, 1965412 S v H Rk —
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v & UTHMEMNL LT 5, MOLHT#ICIL. Adult Education Board. Singapore
Economic Development Board. Singapore Vocational Institute. Singapore
Institute of Management, National Industrial Training Council. Technical
Education Department. Industrial Training Board 72 &% < D # & HEMERERR 23 3%
MEN, Y UH R MBI D BERR OIERBZ IO TND,

R2-2 LERSWLKEFKDOER

g BERBDFAL
19604F | Adult Education Board
19614¢ | Singapore Economic Development Board
19634F | Singapore Vocational Institute
19644 | Singapore Institute of Management
19684E | National Industrial Training Council
19684F | Technical Education Department
19734F | Industrial Training Board

(% }) N.Varaprasad (2016 )50 Years of Technical Education in Singapore,
World Scientific.

UHR—=IVTIE, 19704ERITA Y. v = U — i (Shelley Report) 8 &
O —##5E (Goh Report) @ 2 DDOHEREEFN ARSI Nz, ¥ =V —{E
FHTIE. ¥ H XY —HEORER TN, B X ) —HEEZITFED
B6MMHEHBERIORAD - B H XY —HEITEA THRNZ L3RRS
N, I—REHTIE. 774~V —BEEK T LIFEDB% I &
U —HEICBIT D OBFERBRICEK L TWRNZ RSNz, 20k, ¥
VI IR—VTIE. 19794E1Z Vocational and Industrial Training Board 23337, & 41,
VUHR—NERBITDIBERET L —=2 SO Ok A L. Skills
Development Fund i & W IKE&HE & & mERwEE~DOTE LF 2 7dD
TRt
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i LA— b ORE - BEBB OB
19764 | Shelley Report
19794F | Goh Report

[7]_E | Vocational and Industrial Training Board

[f] F Skills Development Fund

7k Council for the Professional and Technical Training

(¥%#}) N.Varaprasad (2016) 50 Years of Technical Education in Singapore,
World Scientific.

VUARNTIE, BHEWEEZNELE. PEEE. SEAEIXOL, &
EHETIX, 51T, RNV T 7 =v 7 #F (Polytechnics). HiffiZk# (Technical
Education). K2#(E (Autonomous Universities) @D 3 DDEBENTTHINL TS,
YU RN OEEFEIZX2-10E Y TH D,

PRyﬂARY SECONDARY POST-SECONDARY
years Aebyears
l'l%m

P ] f.m

iy S S S e e o
W I
NGOG
ot

marmy I
D K100

iy
ot
Wi
HawE I MIV
)

&l [T
u#ﬁ;u-l-ﬂr tog -

g AT
bt ey

K2-1 o HR—ILOLKEFHIE

(Hi#h) https:/www.moe.gov.sg/education/education-system

.............

uuuuu
[
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R F 27 = 7 #HEWBITIX. Singapore Polytechnic. Ngee Ann Polytechnic,
Temasek Polytechnic. Nanyang Polytechnic. Republic Polytechnics 7 & A33% 37 &
N7z’ EihBE B CI1x, Institute of Technical Education, ITE College East,
ITE College West, ITE College Central 7 & 2337 S iz’ KFPEE KR TIL.

ARSI SNWT, 6 DDENL RN

AR (W

®2-4 SFHFEEORK

| RV Ty JHERBORT | EiBERRORL | KRPEEREORL - BEBEER OHE

19544F | Singapore Polytechnic

19574 Education Act (CHAPTER 87)

19804F- National University of Singapore

19814F Nanyang Technological Institute

19824F | Ngee Ann Polytechnic

19854 Revised Education Act (CHAPTER 87)

19924 | Temasek Polytechnic Institute of Technical Education

Nanyang Polytechnic

20004 Singapore Management University Act (Chapter 302A)
Singapore Management University

20024 | Republic Polytecnics

20034 | Workforce Development Agency

20044F | NTUC Learning Hub Pte Ltd

20054 ITE College East | SIM Global Education
SIM University
National University of Singapore Act (Chapter 204A)
Nanyang Technological University Act (Chapter 192A)

20074 Charities Act (CHAPTER 37)

20084F | Empolyment and Employability Institute

20094 Singapore Institute of Technology
Singapore University of Technology and Design

20104F ITE College West

20114 Revised Charities Act (CHAPTER 37)
Charities (Accounts and Annual Report) Regulations
Charities Accounting Standard

20144F ITE College Central Singapore Institute of Technology

20174 Singapore University of Social Sciences

(¥} N.Varaprasad(2016)50 Years of Technical Education in Singapore, World Scientific.
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3 FrUT(AEORE

VB RN DOEERREIE,. &4 (Companies Act, Cap. 50). F+ U 5«
7% (Charities Act and Regulations), ¥ > iR — /v F ¥ 3 F )L K% (National
University of Singapore Act), JF > ¥ > L &l K %* #% (Nanyang Technological
University Act). > ¥ 3R — V&5 K52 (Singapore Management University
Act) 72 E DR - HANZ K> TRl SNBSS R TH D, TP TRER
FOERFEFTIE, Fo v LRRER, ;o TREKEE, ik, Fv
U7 SRICHERL U IR FE N TH D Lt S hTn s’

F v )74 HEFR3-1OEY . 9DNR— M, 1 DAY 2—1, 100 Fal —
vary, AR T a— VTSN TWS, A— M1 THEX] Tk EEA
RO NN TF v V7o TR A—FTATF v U7 fHER] T
Wik « FLAR OHF - ZHOMA - e - K&, RX— I TF% V71 O
leEA] TIX. BEd - FAICETSHEFOMR, N— NV [Fv U 71 O
Btk - WiEE - EE) Tk 2FhEdsk. ERMEBGER. KEHEA. FRE
HEOVER - AR, "=V UMNEEF Y Y 71 ) T Fv U7+ O
PERSEL - BRI OMEMR, R— NV TSI O 38 K OFeklr - Bz &
525 v VT4 OB - BB TIX. MR, T )T OFGE - R 26t
HOMAE, Fx V7« WEOHER, BHORM, M ANNEE ORFHER, ~—
VI THIER ), N—=FW T77 > RLA Y7 - TE—A] Tk, F¥ I T+
12 LD EBHEDER - HEE - IR, X— MIA TALEHRM TiX. wbt -
K72 ERILHIMR OE RS Oy - B, ~— FX TZofh] TE Fv
U T4 OfR - XH - ik, BREOER/ERORME. BRI IRE. 10
AV a— Tl ebrathl, TRILE 22288 ° Ao REL ) 28E
LTWd,
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®3-1 FrUT4EOBE
£33 LF £33 N

Charities Act (Chapter 37) 1994, Revised Charities Act
(Chapter 37) 2007

Part VIII FUND-RAISING APPEALS

CHARITIES BY COURT AND COMMISSIONER

Part I PRELIMINARY 39 Interpretation of this Part

1 Short title and commencement 39A Prohibition on conducting fund-raising appeal without permit
2 Interpretation 39B Power of Commissioner to prohibit or restrict fund-raising appeal
Part I COMMISSIONER OF CHARITIES 39C Regulations relating to fund-raising appeals
3 Appointment of Commissioner of Charities and other officers | 40 Exclusion of judicial review

4 Objectives and general functions of Commissioner | Part VIIA INSTITUTIONS OF A PUBLIC CHARACTER AND SECTOR ADMINISTRATORS
Part ITA CHARITY COUNCIL 40A Interpretation of this Part

4A Charity Council 40B Appointment of Sector Administrators
4B Functions of Council 40C Regulations relatng to institutions of & public character and Sector Adumi

Part IITREGISTRATION OF CHARITIES AND PROVISIONS FOR INQUIRING INTO CHARITIES | Part IX MISCELLANEOUS

5 Registration of charities 41 Manner of giving notice of charity meetings, etc.
6 Effect of, and claims and objections to, registration | 41A Power of Commissioner to call for documents and search records
7 Power of Commissioner to require change of charity’ s name | 41B Supply of false or misleading information to Commissioner, etc.
8 General power of Commissioner to institute inquiries | 41C Disclosure of information to and by Commissioner
9 (Repealed) 42 Miscellaneous provisions as to orders of Commissioner
10 (Repealed) 43 Service of documents

11 (Repealed) 43A 43A Holding out as registered charity or institution of a public character
Part IV CHARITY ACCOUNTS, REPORTS AND RETURNS | 44 44 Offences by bodies corporate

12 Duty to keep accounting records 45 45 Enforcement of orders of Commissioner
13 Annual statements of accounts 46 46 Appeals from Commissioner

14 Annual audit or examination of charity accounts | 46A 46A Protection from liability

15 (Repealed) 47 47 Power to compound

16 Annual reports 47A 47A Prosecution of offences

17 Public inspection of annual reports, etc. | 48 48 Regulations

18 Offences 49 49 Transitional provisions

Part VSMALL CHARITIES THE SCHEDULE

19 Power to transfer all property, modify objects, etc. | Exempt Charities

20 Power to spend capital Legislative Source Key

Part VIAPPLICATION OF PROPERTY CY-PR?S AND ASSISTANCE AND SUPERVISION OF | Legislative History

Reset Get Provisions

21 Occasions for applying property cy-pres
22 Application cy-pres of gifts of donors unknown or disclaiming
23 Entrusting charity property to Public Trustee and termination of trust
24 Concurrent jurisdiction with High Court for certain purposes
25 Power to act for protection of charities
25A Power to suspend or remove trustees, etc, from membership of charity
26 Supplementary provisions relating to receiver and manager appointed for a charity
26A Power to direct application of charity property
26B Power to direct application of charty property after charity ceases to exist
27 Persons disqualified from being governing board members, etc, of a charity
28 Persons acting as governing board member, etc., while disqualified
29 Publicity for proceedings under this Part
30 Power to authorise dealings with charity property, etc.
31 Taking of legal proceedings

32 Charitable companies

32A Power to relieve governing board members, etc., from personal liahility
Part VII [Repealed by Act 34/2010 wef 01/03/2011]

Charities Act (Chapter 37) Charities (Accounts and Annual Report) Regulations 2011
Citation and commencement

Definitions

Statement of accounts

Accounting Standards

Penalties

Annual audit or examination of accounts
Annual report

Annual report requirements for larger charities

00U R W -

8A Application to institutions of a public character and large charities
8AA Duty to disclose information to general public
9 Revocation

10 Transitional and savings provisions

FIRST SCHEDULE  Transition dates for application of requirements relating to

accounting standards for certain classes of charities

SECOND SCHEDULE  Modifications to compliance with financial reporting standards
THIRD SCHEDULE  Educational institutions speciffied for the purposes of regulation 4(10)
FOURTH SCHEDULE  Requirements ralating to audit and examination of statements of

accounts of certain classes of charities

(Hi#) Revised Charities Act (Chapter 37) 2007, Charities Act (Chapter 37) Charities (Accounts and Annual

Report) Regulations 2011.
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IHiT, 100V Far—yar T 1 M8IH - Bkl 2 NERL 3 THE
FEF . 4 TRFHEHE) V0 5 TEIHILL 6 TIMBEHEORGFHEAL. 7 MERBE
FHl 8 TRBIBLF v U 7 OERMEEME L, 8A A HIVHH - KBILF v
U7 OBE]. 8AA TAMBHZRIER ). 9 TR%h). 10 TiERE, 4 DA
Ta— A TR v VT OB 2 TEHRERIEDIEIE]. 3 TEERE.
4 TMIE#HROESR] #HRELTWD, T, A7rva—n3 THEHM] T
1%, Education Act (Cap. 87) T & D BUF REBEMEE] & LT, Education (Grant-
in-Aid) Regulations (Cap. 87, Rg 3). Charities Act (Cap. 37). Education Service
Incentive Payment Act (Cap. 87B) (2#:5 %, #H4 (Ministry of Education) 23
BT D HEMEDD D 6 DOEN KPEFIRLTNDY,

4 DUHR—IDELKEE

VU HR—NF Y 3 F A KA (National University of Singapore Act) 1%, 1
A Moy 2B, 3T U HR—NFT Y 3 FIVRFOERN., 4 KRFONH, 5K
FOWRE - HEBR. 6 KRl 6A £, 6B A, 7 flfiBha. 8 MRalFEfr. 9
MEiHL, 10 WBHROEAR, 11 BAFMEEER - ARG EOESR,
12 FERIEE, 13 RZEOTDO IO LI, 14 #E~DY b5 1 ik
DA, 156 KEFEEHEAX— A TOFIEEOMRHE, 16 KPITHTDME L A% v
7 OBHR, 17 25 - 5 OREE, 18 KEEDX N RADBEk. 19 RLERE.
WEEORES, IR THER I TN D,

F o v TREREE (Nanyang Technological University Act) iZ. 1 21 kL.
2 RN, 3 F YU TRIRZEOBRN. 4 KRFEOAH, 5 KPZEOHERE - MR, 6 K
ZOMM. 6A B, 6B AL 7 flilhd. TA MRRTEIT. 8 WIEREER. 9 B
KOBA, 10 BAFMEHER - BABRSEOMRER. 11 FRdE 12X
FOID DL ORE LI, 13 SEEA~DY Y7 ¢ O, 14 Z Do
OB, 15 B 16 FEBE, IFHEOEL THEENL TS, YU R—
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KA1 DUAR—ILFT Y aFIKREZOHE

Rk

19

Short title

Interpretation

Establishment and incorporation of National University of Singapore
Common seal

Functions and powers of University

Constitution of University

Investment

Power to borrow

Grants-in-aid

Issue of shares, etc

Accounts and financial statements

Audit of accounts

Presentation of audited financial statements and auditor’ s report to Parliament
Annual report

Grant and acquisition of land for purposes of University
Application of Societies Act to student bodies

Protection of benefits under University provident fund scheme
Transfer of property and staff to University

Construction of contracts, gifts, etc

Register of Guild of Graduates

Rules relating to transitional provisions

FIRST SCHEDULE University Constitution
SECOND SCHEDULE Provisions Applicable to University Provident Fund Scheme
THIRD SCHEDULE Transfer of Property, Staff, Etc., to the University

(Hi31) National University of Singapore Act (CHAPTER 204).

Ny g FNRBERB LT v TRERZZEIL. % < OBUEREEIL T 5,

KEFOWRRIL., HHERMERB U, koW LI, IR OMLE, 0L
RO OB AT 2L THY., WMAERH I LT, fTb7k
FHZRHBRNE LTS, KT, HROKREZR T, EH» Sz T
WAT, B, MIEHREER L. BEKREMMEG LIER N X - TR
IND, REOEAFWHEH#RIT. KFEPOREEZRT, YU R L#ERIC

DIZG-,

WS hd,
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£R4-2 FUOVYUINKEEOBE

'S WA
1 Short title

2 Interpretation
3
4
5
6

Establishment of Nanyang Technological University
Common Seal
Functions and powers of University
University Constitution
6A  Investment
6B Power to borrow

7 Grants-in-aid

7A  Issue of shares, etc.

8 Accounts and financial statements
9 Audit of accounts

10 Presentation of financial statements and auditor’ s report to Parliament
11 Annual report

12 Grant and acquisition of land for purposes of University

13 Application of Societies Act to student bodies

14 References in other written laws, etc.

15 Rules

FIRST SCHEDULE the University Constitution

SECOND SCHEDULE Savings and Transitional Provisions

Legislative History

(H{#) Nanyang Technological University Act(CHAPTER 192).

UV H R — VR E K2R (Singapore Management University Act) X, >
K= a P VRBEST VU TRRZE LK T D &, i RNE L
BoTRY, 141 kb, 2. 3 K% (University Company) DO#fE, 3A 7
ARV T LEli. 3B U HR— A OEFLBE IS D BORKO S A,
4 FHROMA, 5 KEOF, 6 EROBE, 7 MEHRICHT DT 71 &,
8 HAANDY YT O, 9 RPELEOE I THERINTND, YU H
W= VRRERPIE T, KFEOMBENS, MBBROFRROD &, KL
OXETHRRODDHNOBEEIELDZIHNTHD ST TnS, £z, &
EORETIX, HBROKRER T, B2 5 KPEE (Funding of the University
Company) 213 TWVW2 72, KEIEX, KRPOUBILESLUBEELRICTELB IO
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HICHETDZ L8 TES, 61T, KRPFIREORE LI TEICEY., K
FOMBHERDOER 2 MTAER LRTIIUT R B0,

£4-3 VUAR—ILBERPEZOBE

f3 R
1 Short title

Interpretation
3 Function of university company

3A  Accountability and evaluation

3B Directions in respect of policies on higher education in Singapore
4 Appointment to Board

5 Consent of Minister

6 Provision of funds

7 Access to accounts and summary of financial statements
8 Application of Societies Act to student bodies

9 Act to prevail over constituent documents, etc.

(H1#1) Singapore Management University Act (CHAPTER 302A)

5 ENMXREOZFHNUF21ILA

VUHR—ANF Y g FNREORIH ) X 2T AT [MBERGER TRFHE
WY AT A VEBAER] MBS T Nt am O T U s in
e Aaxitim NEEREE TR [ ERaGH2E B T8 Tk
WAFHERE I REDKRFFIHEFHB L TV, Fr v ITRRFOREH
V& aT % TR T TR0 GERRRNERG) TREWESRGH T2
FHER S A7 A1 TREHT - BRG] 228 ORFRIHZBGEL TS, &
VHR=NEERFORHHI Y F 25 2%, [RFHERY 257 5] TRFHEM -
RAPEE) T LR B RER ) T Bt T BSRS Hram ) T f i B2 itam )
MEBIRENER] TRE0 ) DEHKF T T B TREHF%E) R E
DORFFRIHZFE L TWD,
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#*5-1

DUAR=IF Y aFILKREORFHA) XS A

BHa—F BIHA BIHa—F BIHA

Leadership Core ACC3701  Assurance and Attestation

ES2002 Business Communication ACC3702 Corporate and Securities Law

Core Modules (Analytical Core) ACC3703  Taxation (FHBi#)

DSC1704 Decision Analytics using Spreadsheets ACC3704  Advanced Corporate Accounting and Reporting ( AR B#%38)
DSC2702  Business Analytics Models & Applications (2 MCs) | ACC3705  Valuation

BSP1703 Managerial Economics ACC3706  Corporate Governance and Risk Management
BSP2701  Global Economy (2 MCs) (new module) ACC3707  Integrated Perspectives in Accounting and Business (A2t i)
Core Modules (Functional Core) Accountancy Elective Modules

MNO1001 Management and Organisation ACC3711  Managerial Planning and Control

ACC1002  Financial Accounting (AB5& 35 ACC4711  Advanced Taxation (_L-#RFHBIH

MKT1003  Marketing ACC4712  Forensic Accounting (GEERF])

BSP1004  Legal Environment of Business ACC4713  Financial Institution Audit and Compliance (4:lHRIE: )
ACC1006  Accounting Information System (R7HE# > A7 A) | ACC4714  Advanced Assurance and Attestation
ACC2002  Managerial Accounting (FHILFH) ACC4715  Accounting Theory (&7

FIN2004 Finance ACC4751  Advanced Independent Study in Accounting ( £t 275 H EH%)
BSP2005  Asian Business Environments ACC4752  Advanced Independent Study in Accounting (2 MCs) ( L&ate¢ HEHE)
DSC2006  Operations Management ACC4761  Seminars in Accounting (&FF4¥ )
BSP3001  Strategic Management ACC4761A  Seminars in Accounting: Internal Audit (WHE:A¥ 3)
Core Modules (Accounting Modules) ACC4761C  Seminars in Accounting: Advanced Accounting Theory ( Efi 271z )
Compulsory Accountancy modules ACC4761D  Seminars in Accounting: Risk Management Technology
ACC2706  Managerial Accounting (EI& 5 ACCA761E  Seminars in Accounting: Public Sector Audit (A JEHFE:AY 3)
ACC2707  Corporate Accounting & Reporting I (M F5# 55 1) | ACC4761F  Seminars in Accounting: Advanced Corporate Governance
ACC2708  Corporate Accounting & Reporting [T (I B3 1) | ACC4761G  Seminars in Accounting: Advanced Risk Management
ACC2709  Accounting Information Systems (&&H&#HY 27 4)

(H{#1) http://bba.nus.edu/academic-programmes/bba-accountancy-programme/curriculum
NUS Business School (Undergraduate) (NUS BBA): Accountancy) Programme (Undergraduate Programmes

#&5-2 FUNVIRKEORK:HFAVXaASLA

BIH=—F BLH 4 BH=—F BIHA

Common Core Courses GER Core Courses

AC1101 Accounting I (for ACBS & ACC students) (27 1) | AB0601 Communication Management Fundamentals
AC1102 Accounting IT (for ACBS & ACC students) (23 1) | AB0602 Communication Management Strategies
AB1201 Financial Management AB0901 Principles of Economics

AB1202 Statistics & Analysis HY0001 Ethics & Academic Integrity

AB1601 Organisational Behaviour & Design GC0001 Introduction to Sustainability: Multidisciplinary
AB1301 Business Law ET0001 Enterprise & Innovation

AB1501 Marketing AB0001 Sustainability: Issues, Reporting & Finance
AB1401 Information Technology AB0301 Live, Work and Play in a Sustainable World
AB1402 Foundational Excel AB0402 Sustainability, Innovation & Operations
AB3601 Strategic Management AB0501 Green Marketing

HWO001 English Proficiency AB0502 Managing Sustainability

Accounting Core Courses AB0603 Business Gone Green

AC2101 Accounting Recognition and Measurement Gkl 273t

AC2104 Assurance & Auditing (B i)

AC2105 Accounting for Decision-making & Control (8 i 23)

AC2301 Principles of Taxation (FL&LE HI)

AC2302 Company Law & Corporate Governance

AC2401 Accounting Information Systems (&itf§# s 25 A)

AC3102 Risk Reporting and Analysis

AC3103 Accounting Analysis and Equity Valuation (2773F7 + BkaXFLH)

AC3104 Risk Management & Advanced Auditing() A7 v A b+ L)

(i)  (httpy//www.ntu.edu.sg/academics/Pages/UndergraduateProgrammes.aspx
NTU Accountancy and Business (Undergraduate Programmes) Bachelor of Accountancy
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#5-3

DUAR—IBEERZEORF N F21I L

-2 RHHA a—2 BEH%
FOUNDATION COURSES (3 COURSES) 2) Company Law
1) Calculus 3) Decision Analysis
2) Introductory Economics 4) Finance
3) Programme in Writing and Reasoning 5) Financial Instruments, Institutions and Markets
MODES OF THINKING (1 COURSE) 6) Introductory Statistics or Introduction to Statistical Theory
1) Analytical Skills & Creative Thinking 7) Management of People at Work
2) Critical Thinking in the Real World 8) Strategy
3) Managing in a Volatile, Uncertain, Complex and Ambiguous Context | GLOBALISATION (1 COURSE)
UNIVERSITY CORE (4 COURSES) 1) Global Financial Risk Management
1) Business, Government and Society 2) Corporate Responsibility in the Global Era
2) Ethics and Social Responsibility 3) International Business
3) Leadership and Team Building 4) Global Mega-Trends
4) Management Communication 5) Global Social Challenges
ACCOUNTING CORE (9 COURSES) ASIAN STUDIES (1 COURSE)
1) Accounting Information Systems (2FHE# Y 27 4) | 1) Accounting Study Mission (&3 -ifF58)
2) Accounting Thought and Practice (&f B 25142H) | 2) Asia Pacific Business
3) Advanced Financial Accounting ( M #43t:m) | 3) Capital Markets in China
4) Audit and Assurance (Bi#rqm 4) Contemporary South Asian Societies
5) Financial Accounting (M #54xiitam) 5) Exploring Asian Identities
6) Financial Reporting and Analysis (U F5## %573 b7ih) | GENERAL EDUCATION (4 COURSES)
7) Intermediate Financial Accounting (it Bs2iti) | 1) Computer as an Analysis Tool
8) Management Accounting (EHIZEGR) 2) Dance: East and West
9) Taxation (FHBiif 3) Drama and Scriptwriting
ACCOUNTING OPTIONS (3 COURSES) 4) Music: East and West
1) Accounting Analytics (£&FF7MH7) 5) Post Modern Theatre Studies
2) Accounting Analytics Capstone (&H&4M7) | 6) Biological Models for Business Applications
3) Advanced Taxation (_E#RFLFLR) 7) Biotechnology and Bioentrepreneurship
4) Auditing for the Public Sector (ZA4LFME#R) | 8) Environment Science
5) Corporate Financial Management 9) Introduction to Physical Science
6) Goods and Services Tax (IR 10) Introduction to Psychology
7) Governance and Risk Management TECHNOLOGY STUDIES (1 COURSE)
8) Insolvency and Restructuring 1) Computing Technology For Finance
9) Internal Audit (P3RE: A5 2) Governing, Managing and Protecting Knowledge in Organisations
10) MNC Business Models and Tax in Asia Pacific | 3) Technology and World Change
11) Strategic Management Accounting (i 51 2251) | ENTREPRENEURSHIP (1 COURSE)
12) Tax Treaties (FHBi4cH7) 1) Corporate Entrepreneurship
13) Valuation 2) Design Thinking and Innovation
BUSINESS SUBJECTS (8 COURSES) 3) Social Entrepreneurship
1) Business Law

(Hi4l) https://accountancy.smu.edu.sg/bachelor-accountancy/broad-based-curriculum
SMU Accountancy Undergraduate Programmes (Bachelor of Accountancy)
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6 ENXFOMBRER

3ODENLRFOEERBE AT &0 YU HR—ILFT ¥ aFILKRER
X OF o v TRERZOEMERE T, BEnidsE (BFEOHR) ZHAL
TRY., MEEHEE] + REEEl = REaf + TEEaf + MEae-

#®6-1-1 PUAR—ILF L aFIKREOEERER
STATEMENTS OF FINANCIAL 31 March 31 March| NATIONAL UNIVERSITY OF 31 March 31 March
POSITION (GROUP) 2017 2016| SINGAPORE 2017 2016
NON-CURRENT ASSETS ([ ¥ ) S$” 000 S$* 000 CURRENT LIABILITIES (B 1%)
Associated companies 127,512 122,925| Creditors and accrued expenses 283,725 381,285
Fixed assets 3,482,295 3,484,025 Provisions for employee leave liability 103,341 97,240
Intangible assets 8,325 8,109 Grants received in advance 391,305 456,926
Available-for-sale investments 6,416 8,428 Deferred tuition and other fees 72,608 69,373
IS;;‘:;‘;E loans (repayable after 12 ¢ aq) g 971 Derivative financial instruments 40,864 709
g:zg:?ts (to be utilised after 197 458 E:zstisr;te notes (due within 12 250,000 B
Total Non-Current Assets (24 &7t) 3,631,625 3,632,916/ Total Current Liabilities GBI 547 1,141,843 1,005,533
CURRENT ASSETS GRE)& ) NON-CURRENT LIABILITIES ([ £ )
Student loans (repayable within 12 months) 2,647 2,547 | Fixed rate notes (due after 12 months) 750,000 900,000
Debtors 509,307  484,179| Deferred capital grants 1,954,006 1,874,875
Consumable stores 575 457 | Total Non-Current Liabilities (£ &A% 2,704,006 2,774,875
Deposits and prepayments (to be utilised within 12 months) 45,521 42,994| TOTAL LIABILITIES (Aff&71) 3,845,849 3,780,408
Investments at fair value through income or expenditure 7,977,964  6,379,425| NET ASSETS  (iEMEA2E) 8,498,299 7,598,858
Derivative financial instruments 16,007 82,771 | FUNDS AND RESERVES (J: - Fl A 4x)
Cash and cash equivalents 160,502 753,977 ACCUMULATED SURPLUS
Total Current Assets (GFEEI & REATT) 8,712,523 7,746,350 | Designated General Funds 2,619,993 2,406,939
TOTAL ASSETS (&REA RN 12,344,148 11,379,266 | Restricted Funds 2,147,333 1,703,656
4,767,326 4,110,595
ENDOWMENT FUNDS 3,730,027 3,486,406
FAIR VALUE RESERVE 910 1,801
TRANSLATION RESERVE 36 56
TOTAL FUNDS AND RESERVES (& HA®A7) 8,498,299 7,598,858
Funds managed on behalf of the Government Ministry 298,375 292,924
oo o Covermment My 298571 293334
Amount receivable from Government Ministry (299) (410)
298,375 292,924

(H1Hi) National University of Singapore, Annual Report 2017, pp.79-80.
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RRE) OBIIER->TND, ZHUTH LT, YU HR—VREERATIE iR
BPERIEZRA L TR Y. IRBEE] + TEEEE] = NmBfaf + TE
A + TS - MRS OSIER->TRY, WBAMER ORI, TE
DRIREI RO (RB)EE — B fR) | ANRdiS h T,

®6-1-2 FUVYUIRKZFOEENER

STATEMENTS OF FINANCIAL 31 March 31 March| NANYANG TECHNOLOGICAL 31 March 31 March
POSITION (GROUP) 2017 2016 | UNIVERSITY 2017 2016
ASSETS (%) LIABILITIES (fafi)
Non-current assets (|5 &%) Non-current liabilities ([#] 7 £11i%)
Property, plant and equipment 2,048,249 1,773,454| Deferred capital grants 1,327,236 1,217,585
Intangible assets 6,535 1,679| Other non-current liabilities 3,588 3,698
Prepaid lease 40,443 42,126 | Sinking fund received in advance 256,186 249,187
Associate and joint venture 741 526 | Total non-current liabilities (€& AR 1,587,010 1,470,470
Available-for-sale financial assets 1,397 -| Current liabilities (i8)£11)
Student loans 2,658 3,055 Derivative financial instruments 11 453
Total non-current assets (€ & AF) 2,100,023 1,820,840 | Other payables and accruals 187,017 193,468
Current assets (i 8 & jE) Provisions 107,901 100,221
Derivative financial instruments 11,739 28,383 Grant received in advance- Operating grants 6,406 4,970
Student loans 1445 1,398 S;g';;ﬁii‘:g;g :Zz?;;‘;nltnf‘m;l;zi‘; t;g;f’k)’gy 44793 44,991
Trade and other receivables 226,750 299,530 Sinking fund received in advance 35,788 38,840
Financial assets at fair value through profitorloss 2,401,006  2,173,930| Short-term borrowings 350,200 106,500
Cash and cash equivalents 1,307,546 1,145,239| Deferred tuition and other fees 92467 89,787
Total current assets (FiB) & iEA51) 3,948,486 3,648,480 | Research grants received in advance 98,636 102,802
Total assets (EPEAR) 6,048,509 5469320 Income tax payable 213 139
Total current liabilities (R A 47 923,432 682,171
Total liabilities (£1#¢7t) 2,510,442 2,152,641
Net assets (IEWRIME) 3,538,067 3,316,679
FUNDS AND RESERVES (34 - 42 43)
Capital account 200,858 200,858
Endowment fund 1,872,452 1,714,452
Accumulated surplus
- General fund 869,547 782,939
- Other restricted fund 593,813 618,430
Investment revaluation reserves 1,397 -
Funds and reserves (34 - IR 45 3,538,067 3,316,679

(H{#4) Nanyang Technological University, Annual Report 2017, pp.28-29.
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£6-1-3 PUAR—ILBERZOBENER
Balance Sheet 31 March 31 March| SINGSPORE MANAGEMENT 31 March 31 March
2017 2016| UNIVERSITY 2017 2016
ASSETS (&) LIABILITIES (fafif)
Current assets (8 ¥ 2E) Current liabilities (38} )
Cash and cash equivalents 230,350 402,496 | Research grants received in advance 6,682 6,370
Grants and other receivables 65,741 45,100 Other grants received in advance 2,334 2,169
Student loans 6,131 5,375 Other payables 87,925 85,716
Financial assets at fair value through profit orloss 1,190,624 980,276 | Derivative financial instruments 4,815 1,107
Derivative financial instruments 8,209 7,016 | Advances for student loans 5,609 4,262
(FEEh ¥ RE A it) 1,501,055 1,440,263 | (FB)E M At 107,365 99,624
Non-current assets ([ 7& %) NET CURRENT ASSETS (IEREFEBI¥E%) 1,393,690 1,340,639
Grants and other receivables 74,191 7,093 | Non-current liabilities ([ 7 £ 1i%)
Student loans 86,237 84,281 | Borrowings 99,758 99,723
Leasehold land 63,840 68,116 Advances for student loans 87,129 83,853
Property, plant and equipment 390,681  303,967| Deferred capital grants 362,398 314,026
Intangible assets 1,681 3,045| Sinking fund 58,043 48,524
616,630 466,502 ([EEEEAR 607,328 546,126
Total assets (B AT 2,117,685 1,906,765 | Total liabilities (£f5#731) 714,693 645,750
NET ASSETS (IEWEH %) 1,402,992 1,261,015
FUNDS AND RESERVES (4 - #l/24)
Accumulated surplus
— General fund 296,670 293,516
— Other funds 125,770 97,302
422,440 390,818
Endowment fund 928,928 817,962
Term funds 51,624 52,235
(k& - BREATH 1,402,992 1,261,015

(Hi#) Singapore Management University, Annual Report To Stakeholders 2016/17, p.71.
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3ODERLRFOUFEA A HE LT D & Y AR—NTF T aF Ak
FOUFEH AR EOHEIZLL T OEY TH D,

MERNEE] — IR
FESEEA) — TR

MHliBhERTAILE - ) + THEBH BN A

MESERIRE - 2R
[l Bh el 2% - 1%
TRL 5 |3 24 S0 2 )

TBLSIRT L RIZE ) — NEABL (Bw )l = NYIHERILE)
PUHRERILE] = TZofoafFfldt) = RYPIEENLE)

®6-2-1 YUAR—ILF LI FNRZOBEFEHES
STATEMENTS OF COMPREHENSIVE 31 March 31 March| NATIONAL UNIVERSITY OF
INCOME (GROUP) 2017 2016| SINGAPORE
OPERATING INCOME (% 221 2%) GRANTS (fiiBh <)
Tuition and other related fees (F3EHRA) 468,201 445,752 Operating Grants: (il &L A)
Other income (Z DAfILA) 336,304  332,670| Government (BU/FHiEI4:) 1,296,154 1,252,638
804,505  778,422| Others (Z DAHifliBh4:) 263524 280,160
OPERATING EXPENDITURE (% 2% 1) Deferred capital grants amortised 289,692 280,917
Expenditure on manpower 1,293,232 1,229,576 1,849,370 1,813,715
Depreciation and amortisation expenditure 346,856 341,813 SURPLUS FOR THE YEAR BEFORE TAX (§ia i &41f(%) 656,883 52,113
Other operating expenditure 986,314 945,095 Income tax — — — —— — (AR - -
2,626,402 2,516,484 SURPLUS FOR THE YEAR (4 {ii##12%) 656,883 52,113
Operating deficit (%5 344H2%) (1,821,897) (1,738,062) | OTHER COMPREHENSIVE INCOME: (% 0§ fl45)
Net investment income (loss) (B HH25) 628,927  (30,088) [tems that may be reclaS§1fled
subsequentlyt o income or expenditure:
Share of results (net of tax) of associated companies 483 6,548 | Exchange differences on translating foreign operations (20) '(22)
Deficit before Grants (#iBIEIFAGHE)  (1,192,487) (1,761,602) | Change in fair value of available-for-sale investments (255)  (1,576)
Transfer of fair value reserve on sale of available-
for-sale investments to income or expenditure (636) -
OTHER COMPREHENSIVE
INCOME FOR THE YEAR, NET OF TAX (911) (1,59)
TOTAL COMPREHENSIVE INCOME 655.972 50515

FOR THE YEAR (4 1L #5711 2)

(H{#4) National University of Singapore, Annual Report 2017, p.81.
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M2k = MREERRAL + TEERHICA ) + THRZEBRER AL + TZOMbIA
MR PERRITAI AR ) & THEEHAE) = THRCEHEAEERERILE )

PHTL = TR + TECEMZE:) + TR + DRAEAS) + 2ot
CHEBY RIS - 8250 + T4z = TBLSIAT LS HIFI2% )

(BARIHT L 8RS — TEARL = DYHHERIAE )

RUPHRERIZE] £ TZOM@IFERR] = MREYRAR2E)

#6-2-2 FUYUIRKZDES - BEFRFES

CONSOLIDATED STATEMENT OF PROFIT OR 31 March 31 March| NANYANG TECHNOLOGICAL 31 March 31 March

LOSS AND OTHER COMPREHENSIVE INCOME 2017 2016 | UNIVERSITY 2017 2016
Income (U25) Amount brought forward 1,667,637 1,542,468
Tuition and other fees (32 RHILA) 344,850 330,152 Capital expenditure not capitalised 20,730 22,502
Rental income (F{EPRFILA) 58,567 54,183 | Loss on disposal of property, plant and equipment 895 447
Research grants (BFZEBIAIRA) 374,648  337,094| Other expenses 42,950 40,389
Interest income (ZZHeFIIA) 6,351 5,704| Total expenses (#H &7l 1,732,212 1,605,806
Donations and sponsorships (%4 A ) 31,305 32,244 | (Defict)/Surplus before grants from ministries (FAI4MERHK)  (575,530) (834,552)
Other grants (Bh%4x) 4,682 11,918 Grants from ministries (#fiBh4x)

Sundry income (Z DI A) 83,851  74,685| Development grants (BH7&#I4x) 16,798 22,422
Deferred capital grants amortised (non-ministry) 28,162 23,681 | Operating grants (BUF i 2/ 4x) 471,415 516,153
Total income before proft/(loss) on investments and share of Other grants DA 4

associate and ]ointvepnm:e' sre)sults (EERERITRE) 932,416 869,661 # ok 124517 128,036
Profit/(Loss) on investments (£ & %%) 224,353 (98,337) | Deferred capital grants amortised 143,956 121,704
Share of associate and joint venture’ s results (87) (70) | Total grants from ministries 756,686 788,315

Total income after profit/(loss) on investments and share of
associate and joint venture s results (B & PERBALE)

Surplus/(Deficit) after grants from

B16882  TTLEA ministries BESIHAIAE (%)

181,156  (46,237)

Expenditure (%) Taxation (75 AFi) (306) (80)
Expenditure on manpower 860,213 788,058 | Surplus/(Deficit) for the year (4 {#iifil2k) 180,850  (46,317)
Teaching/research 219,816 206,668 | Other comprehensive income

Administration 142,305 134593 | ltems that may be reclassified subsequently to proft or loss

Scholarship expenses 160,409 162211 Available-for-sale financial assets 1,397 -
Maintenance 80,809 81,036 | Other comprehensive income for the year net of tax (# I 246H %) 1,397 -
Library books and periodicals 4,918 4,291 | Totel comprehensive income(loss) for the year (4 £5F14) 182,247  (46,317)
Depreciation of property, plant and equipment 196,210 163,802

Amortisation of intangible assets 774 271

Amortisation of prepaid lease 1,683 1,538

Amount carried forward 1,667,637 1,542,468

(H4¥i) Nanyang Technological University, Annual Report 2017, pp.30-31
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AR VREER P OB A EFIZLL T OME TH D,

M%) =
Mg — MM =

FEZIAL + THERIEE - 1K) + T2 OMIRA ]
Tl B ez iR 2% - 1%

MriihERiRIaE - 80 + TBURAIBIGE) = TYIH0RI2E
NRUHERIZE ) + TZofadEmi (e )] = RYNAEHLE)
(FE4) TEZRAL = TEREERAL + TRETFERHA

M RAE - 060 = TZIALED + TEZEUE ) + TATEAMfEHEE)
oM AL = TFHMERAL + TERGRA+ TZOIBA

#£6-2-3 PUAR—IILBEXRZOGEMNRHES
STATEMENT OF COMPREHENSIVE 31 March 31 March| (note 4) REVENUE AND OTHER 31 March 31 March
INCOME 2017 2016 | MISCELLANEOUS GAINS AND INCOMES 2017 2016
SINGSPORE MANAGEMENT UNIVERSITY
Revenue (Hf3EHLA) 154,129 142,568 | Tuition and other student-related fees (FEEFHLA) 136,460 126,027
Net Investment gains/(losses) (% &2 - 1%) 119,536  (95,754) | Conference fees (£xiT-%0RIHXA) 17,669 16,541
Other miscellaneous income (£ DAtLA) 20,377 19,481| Total revenue (EFZEULA) 154,129 142,568
Expenses (#¢/) Interest income (SZHLFI| ) 10,764 5,036
— Employee benefits (219,751) (209,605) | Dividend income (ZZHHL 24 43) 1,940 2,979
— Depreciation and amortisation (29,676) (26,121) lF;l; Zﬁ?ﬁzgﬁ;ﬁngjﬂzzsﬁ]:;;:;z:ﬁgg;ﬂj%ﬁg 108,671 (103,871)
— Finance — bank borrowings (994) (139) | Fair value gains on derivatives (7Y A7 4 7 AT (1,839) 102
— Other expenses (96,874) (97,184 | Net investment gains/(losses) (&R %) 119,536  (95,754)
Total expenses (¢ &7t) (347,295) (333,049) | Donations (74U A) 8,485 10,172
(Deficit)fsurplus before government grants (EP&MEREK)  (53,253) (266,754) | Sponsorships (BIZ&ULA) 2,948 2,285
Government grants (Bl Bh &) 155,498 158,968 | Rental income (FFA¥ULA) 4,807 5,001
Net surplus/(deficit) C4IHER] 2 - #126) 102,245 (107,786) | Currency exchange losses (13) (35)
Total comprehensive income (loss) for the year (4 F115) 102,245 '(107,786) | Gain/(loss) on disposal of property, plant and equipment 34 (1,387)
Others 4,116 3,445
Other miscellaneous income (# DI A) 20,377 19,481
(U2EAEH 294,042 66,295

(H{#4) Singapore Management University, Annual Report To Stakeholders 2016/17, p.70.

Fyrviazo—HEHEIARL TN U R—LF a3 FAREED
FL2OOENLRFOF ¥ v v avu—FAERKTS L. UV ITRK
ERIOVUHR—ARERFEZDOF v v a7o—3EFITENETHY.

UM ORETH S,
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£6-31 FUYVINKEOFvyY170-FHEE

%632 YUHR—VBEEREDF vy Y17 0-HEE

CONSOLIDATED STATEMENT OF CASHFLOWS = 31 March 31 March
NANYANG TECHNOLOGICAL UNIVERSITY 2017 2016
Operating activities( #HIEHIC &A% vy 270—)
Deficit before grants from ministries (FBIMERHER )  (575,530) (834,552)
Adjustments for: (JEBLAIE H D)
Research grant income (374,648) (337,094)
Depreciation of property, plant and equipment 196,210 163,802
Amortisation of intangible assets 774 271
Amortisation of prepaid lease 1,683 1,538
Loss on disposal of property, plant and equipment 895 447
(Profit)/Loss on investments (224,353) 98,337
Gain on acquisition/disposal of subsidiary (173) -
Impairment of available-for-sale financial assets 1,000 -
Deferred capital grants amortised (non-ministry) ~ (28,162)  (23,681)
Interest income (6,351)  (5,704)
Share of associate and joint venture’ s results 87 70
CEEEAREN I L A% v va7n—) (1,008,568) (936,566)
Changes in working capital: GE4Z A D)
Other payables (14,839)  (14,888)
Deferred tuition and other fees 2,680 5,841
Loans repaid/(extended to) by students 350 (197)
Cash used in operations (951,203) (886,670)
Donations received for Endowment Fund 11,334 46,976
Income taxes paid (232) (292)
Cash flows used in operating activities (940.101) (839.986)
(CHEEDIC LSy vyya70—) ’ ’
Tnvesting activities (B ¥EBIZ & A%+ v V270 -)
Acquisition of property, plant and
equipment (fIBMEEREEOMEA) (HTLI79) (469619)
Acquisition of intangible assets (BB EEEEOMBA)  (5,630)  (1,950)
Purchase of financial assets (250,490) (312,580)
Proceeds from sele of financial assets (BEHOEH) 323,020 322,400
Acquisition of subsidiary 309 -
Disposal of subsidiary (511) -
Investment in joint venture (300) (256)
Loan to associate (507) -
(Decrease)/Increase in money market
funds and cash held by custodian banks (60,051) 60,783
Interest received (ZZHCFIJR) 8,963 4,842
Cash flows used in investing activities
(BEREBIC By v yazm—) (0170 (396574
Financing activities( i8I £ A%+ v ¥ 270 —)
Sinking fund received, net of refund 31,212 41,273
IT and F&E grant received (IT and FREAEBI£:12 £ A IA) 34,508 39,952
Research grants received, net of refund 426,286 381,087
Oper.atlng grants receiv ed,v r?et of payment of goods and 194210 607,363
service tax expense on tuition fees and tuition grants
Development grants and related income received 177,344 220,845
Government ministry grants received 152,324 241,323
Proceeds from borrowings (f§ A2 K AA) 314,500 239,500
Repayments of borrowings (f§ A&Di&j%)  (70,800) (165,300)
Cash flows from financing activities
(HHSIERIC E 5% ¢ vy a7n—) DO00084 1606043
Net increase in cash and cash equivalents
BUERURETSHOMIHD 162307 369,683
ash and cash equivalents at beginning of
the year (R R UBARSHOMER) 11029 T75%
Cash and cash equivalents at end of the 1307546 1,145,239

| vear (B4 B OB [ e AR )

(H¥1) Nanyang Technological University, Annual Report

2017, pp.34-35

STATEMENT OF CASH FLOWS 31 March 31 March
SINGSPORE MANAGEMENT UNIVERSITY 2017 2016
Cash flows from operating activities
(EREEDICLDF Yy aTm—)
Deficit before government grants( i3I &:MHIH%)  (53,253) (266,754)
Adjustments for: GEBLAIH H Ofns)
— Depreciation and amortisation 29,676 26,121
— Dividend income (1,940) (2,979)
— Fair value (gains)/losses (108,171) 99,403
— Interest expense 994 139
— Interest income (10,764)  (5,036)
— (Gain)/loss from disposal of property, plant and equipment (34) 1,387
Operating cash flows before working capital changes
- DT | 143,492 147,719
(RERARRBEI Sty yan—) (14549 (141T19)
Changes in operating assets and liabilities:
(SRR AL R O I
— Other payables 2,036 11,056
— Other receivables (186)  (1,425)
— Student loans (2,712)  (4,858)
Cash used in operations (144,354) (142,946)
Interest paid (994) (139)
Net cash flows used in operating activities
N 145,348 143,085
CHEEII LB p vy ayu—) (5318 (143085)
Cash flows from investing activities
(REEYICLDFrvyaTn—)
Purchase of property, plant and
R s 110,628 63,840
equipment (& & & RE DREA) ( e )
Purchase of intangible assets (HEf¥ i€ L DA (153)  (1,268)
Proceeds from disposals of property, plant and equipment 66 m
(CH B[] 78 3 D FEHD) o
(Purchaserf)/proceeds from flnanc1a1 (99.429) 107,021
assets at fair value through profit or loss
Interest received (SZHFIE) 10,764 5,036
Dividends received (SZIfic 24 4x) 1,940 2,979
Net cash flows (used in)/from investing
. N 197,44 49,972
activies(BHEIC L 3% vy ayn—) (MO 4997
Cash flows from financing activities
(MHEHICESF Y vy a7n—)
Repayment of bank borrowings (f A £:D3E5) - (12,636)
Grants received for advances for student loans 4,623 2,878
Government grants and donations received for Endowment fund 33,030 26,503
Research grants received (FFEABI4:12 & B IA) 12,303 12,145
Operating grants received (&£ #3141 L 2IA) 50,883 184,760
Development grants received (B &1 & AA) 69,803 23,099
Net cash flows from financing activities
R 170,642 236,749
(M%ﬁ%m;é%vvya7n~)
Net (decrease)/increase in cash and cash equivalents
. N 172,146 143,636
@eRUREASnoma)
Cash and cash equivalents at beginning of financial year 402,496 258,860

(B B OB 7 S5 D 1 i)

(Higlt)  Singapore Management University, Annual Report
To Stakeholders 2016/17, p.73.
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F&EHT) TRERERGT) TR BRG] REBRNRRGF ) F2F A
BEAIN TS, TIUE., ¥ U HR— NV OERLRPER, R %2320 -
A XV ADOKRER, REHEHOLBEELTVDIA—ANTVTRT AU %
DRETHASNTWDIRHT Y X 25 L 0MBHEEZBALLERTHD L
Wi 5",

ARFS21Z JSPS RHFE: JP17K04079DBI Rk % 32 1) 72 S D T9,

=

1 20184ET VT KR¥ET V7 Tlk, YU HBR—nF v a FVRERE 1AL, T TR
FRE S5 NIT T > 7 T TW S, https://www.timeshighereducation.com/world-university-
rankings/2018/regional-ranking#!/page/0/length/25/sort_by/rank/sort_order/asc/cols/stats

2018 MRMBAT Y 7 Tk, VY AR—AF Y aFAREEVRARAT — L HRH18
Pi. FU XU ETRRART — )V RE2200I12 T > 7 ST WS, http://rankings.ft.com/
businessschoolrankings/global-mba-ranking-2018

Varaprasad,2015, pp.1-8.

Varaprasad,2015, pp.15-24.

Varaprasad,2015, pp.27-39.

Varaprasad,2015, pp.53-65.

Varaprasad,2015, pp.83-109.

v — v 24T X - T, National University of Singapore, Nanyang Technological

N O O WN

University, Singapore Management University. SIM University. Singapore University of
Technology and Design, Singapore Institute of Technology. Singapore University of Social
Sciences 3% S 417z, Varaprasad,2015, pp.123-141.

8 In April 2006 under the Nanyang Technological University (Corporatisation) Act (Cap. 192A)
(“NTU Act”) , NTU was corporatised from a statutory board to a not-for-profit company limited
by guarantee (Reg. No. 200604393R) formed under the Companies Act (Cap. 50) of Singapore.
The governance of the University takes place within the NTU Act and its key constitutive
document, its Constitution(NTU ANNUAL REPORT 2017, CORPORATE GOVERNANCE,
INTRODUCTION, p.20). In our opinion, the accounting and other records required by the
Act to be kept by the University Company and by those subsidiary corporations incorporated
in Singapore of which we are the auditors have been properly kept in accordance with the
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provisions of the Companies Act, and the Charities Act and Regulations (NTU ANNUAL
REPORT 2017, INDEPENDENT AUDITOR’ S REPORT TO THE BOARD OF TRUSTEES
OF NANYANG TECHNOLOGICAL UNIVERSITY, REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS, p.27).

9 TR L 72 2 vk 1. NSW CFA 1991, UK Charities Act UK Charities Act 1992, UK Charities
Act 1993, UK Charities Act 2006, Casino Control Act 2006, Singapore Charities Act 1985,
Singapore Charities Act 1995, Income Tax Act, IRAS Act T 5.

10 M&Ff3E%E ] 1%, Charities Accounting Standard. Financial Reporting Standards. True and
Fair View (2 2OW TR 5N TN 5D,

11 F v VT4 IETHET D 6 D>OEI K*1X. Nanyang Technological University, National
University of Singapore, Singapore Management University, Singapore University of Technology
and Design, Singapore Institute of Technology, Singapore University of Social Sciences T %,

12 VU HR=NF Y a FAREORFD Y F 2T A%, HHEKY (University of Hong Kong)
LHHEL, FUPVIRREORI Y F 2T AF H—FF— A1 K% (Camegie
Melton University) &##E L, 7 AV IO U HR—IABERFZOLRIH DY ¥ 25 A0,
T AV I DX Y N R=T KT+ — b g (University of Pennsylvania, Wharton School)
LHHEL TS, BURIE 201749 ICA Y X E 2 — & T o Te v VR — It BT 53
DOENLREDF ¥ L RAMFTH D,

YYHR—AF Y 3 F KRS (201749 5 H Hiy

— 133 —



TUH R RRE RS (20174E9 6 A )

13 3 DOENL R EORGF B E TR 25400 (Ph.D.) OWRAFE Zf# (20174127 BAE ) 5
L. YUHR=NF Y a PN REOREERE (164) 1%, 7 AV K (114). A=A b
ZU7T (2%)., =a—Y—=J  FA4), IF& Q4). o HR—N (14) THAEI
BL. TV TRREORGFAEE (164) 12, T AV (84 ), v HHR—N (64 ),
TR (14 ), HF#E (14 ) THERF L, ¥ U T R—RERFZOXRGHHE (94 ) 13,
PUHR=N BK), A=A IT 2K). AXV R Q@A) =a—Y—F v F1A4),
TAY A (14) THAERE LTS,

SE 3

Financial Times, http://rankings.ft.com/businessschoolrankings/global-mba-ranking-2018

Goodwin A.L. et al. (2017) Empowered Educators in Singapore, Jossey-Bass.

Gopinathan, S. (2015) Singapore Chronicles Education, Straits Times Press.

Nanyang Technological University (2017) Annual Report 2017.

Nanyang Technological University (2018) http://www.ntu.edu.sg/academics/Pages/Undergraduate

Programmes.aspx

National University of Singapore (2017) Annual Report 2017.

National University of Singapore (2018) http://bba.nus.edu/academic-programmes/bba-
accountancy- programme/curriculum

Pak, T. N. (2017) Learning from Singapore the Power of Paradoxes, Routledge.

Singapore Accounting Standards Council (2011) Charities Accounting Standard.

Singapore Management University (2017) Annual Report to Stakeholders 2016/17.

Singapore Management University (2018) https://accountancy.smu.edu.sg/bachelor-accountancy/
broad- based-curriculum

Singapore Statutes Online (2017), Charities Act (Chapter 37).

Singapore Statutes Online (2017), Charities Act (Chapter 37) Charities (Accounts and Annual
Report Regulations 2011.
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Singapore Statutes Online (2017), Education Act (Chapter 87).

Singapore Statutes Online (2017), Education Act (Chapter 87 Section 61) Education (Grant-in Aid)
Regulations.

Singapore Statutes Online (2017), Nanyang Technological University Act (Chapter 192).

Singapore Statutes Online (2017), National University of Singapore Act (Chapter 204).

Singapore Statutes Online (2017), Singapore Management University Act (Chapter 302A).

Tan, J. (2012) Education in Singapore taking Stock Looking Forward, Pearson

Times Higher Education, https://www.timeshighereducation.com/world-university-rankings/2018/

Varaprasad, n. (2015) 50 Years of Technical Education in Singapore, World Scientific.

JER RN - EFER (2012) THEIT 27 7 ORZEURE— 270 — )V AMEBRT D DI
=1 EEREHIR,

PR E (2018) To U HAR—NMTBIT 2 REHEATE —an =T LT =L T VF ¥ —
777 X —OigE] T4l ESCERAFC S 55187 ,pp.89-96,
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