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FIZEY v ) 7HAT EEFESATHEPIREICX N SN L Il ko, L=
T DA AT LTI 1983 4123 & L7z Bank Islam Malaysia 2SB#)TH D .
1983 £ 4 A T 24471 (Islamic Banking Act 1983) 12L& D <=L — 3 7 HigegR
47 (Bank Negara Malaysia) 74 2 5 A8TOEH - 217> T b,

o) 7ClE, [HF (Riba) ) [#4¢ (Maisir) | [BEB& (Gharar) | [ ¥ ¥ >~
7'V (Qimar) | 25, XN 2475 [/ T4 (Haram) ] & LTEDHNT
BY, Y ) TICLED o TA AT LSBT TnD s H2HTIE



MER11 A>R2IT7-2L—2T70A X5 LERER

A FAYT - v ) THIT AL JL—=Y 7 - A AT LT Eaa <L — L TRESUT
(4 A5 A GUTATBLA)
1 Bank Aceh Syariah 1957/09/07 1 Affin Tslamic Bank 2006/04/01  Affin Bank
2 Bank Aladin Syariah 2023/12/31 2 Al Rajhi Banking & Investment  2006/10/16
Corporation Malaysia
Bank Net Indonesia Syariah — 1994/09/14 3 Alliance Islamic Bank 2008/04/01  Alliance Bank
Bank Aladin Syariah
3 Bank BCA Syariah 1991/05/21 4 AmbBank Islamic 2006/05/01  AMMB Holdings
4 Bank BJB Syariah 2010/01/15 5 Bank Islam Malaysia 1983/07/01
5 Bank Mega Syariah 1990/07/14 6 Bank Muamalat Malaysia 1999/10/01
6 Bank Muamalat Indonesia 1991/11/01 7 CIMB Islamic Bank 2007/11/06  CIMB Group Holdings
7 Bank NTB Syariah 1964/07/05 8 Hong Leong Islamic Bank 2005/07/01  Hong Leong IBank
8 Bank Panin Dubai Syariah 1972/01/08 EONCAP Islamic Bank — 2006/04/01
Hong Leong Islamic Bank (2011)
9 Bank Syariah Indonesia (BSI) 2021/02/01 9 HSBC Amanah Malaysia 2008/08/24 HSBC Bank Malaysia
Bank BNI Syariah — 2010/06/19 10 Kuwait Finance House Malaysia ~ 2005/08/08
Bank Syariah Indonesia (2021)
Bank BRI Syariah — 1895/12/16 11 Maybank Islamic 2008/08/01  Maybank
Bank Syariah Indonesia (2021)
Bank Syariah Mandiri = 1955/06/15 12 MBCB Bank 2017/11/06
Bank Syariah Indonesia (2021)
13 OCBC Al-Amin Bank 2008/11/12  OCBC Bank (Malaysia)
14 Public Islamic Bank 2008/11/01  Public Bank
15 RHB Islamic Bank 2005/03/16 RHB Bank
16 Standard Chartered Saadiq 2008/12/01  Standard Chartered Bank
Malaysia

£V FRYTERL—Y T TIrbR T L BB EBRB OB 217w, 435
Tl EWEHEENTEL2A AT 2SR OSRIG 2 Z2 L., 64 E T,
AVFAYT - X VTHITER L=V T - A AT L PUTOMBHER T T
%o A AT AEWEEICBIT 2 BHENHETIE. 4 27 A ERIFAOESEH
EEEFRICOVTHON L. £ A5 2RI B 2 HRFIEE TR, e
A AT AERIG | TOEENRONEL I T 5. T2, BIETIRE - i
FHEEDANCED X ) LM BHESBHRIN T 202 L. 4 AT A 45
B EREESUTE OB RV EEET 5,

2.1 27 LB OM B SR

AV FATT TR A Y FA Y 7Rt (Ikatan Akuntan Indonesia:
IAD) * 782002 4£12 PSAKS9 [ > ) 7#ATO L& 2006 4E12 [¥ v ) 71
BHROERFRICET L7V =0T —2 ] #2AFKL, 2010 SELARE. X3 2-1
2R L72 & 9 I PSAKI0L 205 PSAKIII DY ¥ ) T REIHE#EER RNER L TV 5D,



AV FERYT - L= TIIBITBA AT LGRSO M

PSAKI101 i3 #itE 0 Rz HE L TH Y. PSAKI02 2°5 PSAKILL i& 4 A
FAERIE] (MG, HTH, A AT A AT, DAY I, A v T, A4
Vrg, Yy )THRE. =1, A7 =27, ITF) OEFFHLEEHEL T
Wb, THIZHLT. L=y 7 TiE L — Y 7aFHLEERES (Malaysian
Accounting Standards Board; MASB) @7 —F ¥ 77 Vv—7 (WG36) A3
DERoTA AT AGEHEEL MG L. 2001 4£12 MASBi-1 [ £ A T 2 &Rk
MoMBEROMR] 2283 L7z, MASBIi-1 iX FRSi-1 (2004) 3 X UF TRi-3
(2009) ICWETEN720 MASBIZZ D%, ME 221/ LZEHE. 7729
VY1) —Z (TRi-l *5 TRi4). ¥4 AH v ¥ 3 v ~_—s%— (DPi-l #* 5 DPi-
3) L. DAATARFHERERELTVD, T2, v L— T THYRGST
1£.2005 4E12 BNM/GP84 [ 1 A 5 ABATOMBMEN A V54 v 1P % 8FL,
2022 4£12 BNM/RH/PD033-9 [ 4 2 J ASUTOMBRE] 2 AELTWD L

HF2-1 1> FXIT7OY v ) TREHEE

No. ¥ %) 74AMHEHE (Standar Akuntansi Keuangan Syariah) (A
FR Syariah ¥ %) TMIHROERFIRICHET 57 L — 27— (Kerangka Dasar 2006/06/27
Penyusunan dan Penyajian Laporan keuangan Syariah)

PSAK59 ¥ ¥ ) TH4TOLEE (Akuntansi Perbankan Syariah) 2002/05/01
PSAK101 ¥ %) TMEHFEOFR (Penyajian Laporan Keuangan Syariah) 2016/05/25
PSAK102 L 5O %FE (Akuntansi Murabahah) 2016/05/25
PSAK103 7 2045 (Akuntansi Salam) 2016/05/25
PSAK104 A 27 4 AF 0% (Akuntansi Istishna’) 2016/05/25
PSAK105 L5550 %5F (Akuntansi Mudharabah) 2007/06/27
PSAK106 LY x T O%E (Akuntansi Musyarakah) 2007/06/27
PSAK107 4 Y% 5 D&E (Akuntansi Ijarah) 2016/05/25
PSAK108 ¥ x ) THBO4Er (Akuntansi Transaksi Asuransi Syariah) 2016/05/25
PSAK109 FA v oAt (Akuntansi Zakat dan Infak/Sedekah) 2010/04/06
PSAK110 A7 =2 O%iEE (Akuntansi Sukuk) 2011/10/26
PSAKI111 77 Fo&ial (Akuntansi Wa'ad) 2017/08/18

HFT22 IL—TDARATLREEE - HARI1F

No. AT LGN - A K T4 V5% [AE S

MASB i1 A 27 LS OB i#RO FF]T (Preﬂentatmn of Financial Statements of 2001/12/12
Islamic Financial Institutions) — FRS i-

FRS i1 A 27 2GR oM B #E RO RR (Presentatlon of Financial Statements of 2004/12/29
Islamic Financial Institutions) — TR i

Technical Release (TR) i-1 Hy FD%&FEF (Accounting for Zakat on Business) 2006/04/10

Technical Release (TR) i-2 4 ¥+ 7 (ljarah) —HlF (Withdrawn) 2006/04/10

Technical Release (TR) i-3 4 AT LG OMBHEOFR (Presentatmn of Financial Statements of 2009/09/15
Islamic Financial Institutions) =7 —% 4 7 (Archived

Technical Release (TR) i-4 X VT - AT T4 T 2 AD5 LK (Shariah Compliant Sale Contracts) 2010/07/15

—7 =747 (Archived)




Statement of Principles (SOP) i-1 A A5 5DB >S5 OW K (Financial Reporting from an Islamic 2009/09/15

Perspective)
MASB Discussion Paper (DP) i1 %% 7)v (Takaful) 2011/12/16
MASB Discussion Paper (DP) i2 A% —2 (Sukuk) 2011/12/16

MASB Discussion Paper (DP) i3 ¥ ¥V 737547 »AOFA5 B (Shariah Compliant Profit- 2011/12/16

sharing Contracts)

Feedback Statement DPi-l -2 - i-3 D7 4 — /3y 7 (Feedback Statement on MASB Discussion 2012/01/01
Papers DP i-1 Takaful, DP i-2 Sukuk and DP i-3 Shariah Compliant Profit-
sharing Contracts)

Research Paper 757 (Wagf) 2014/10/17

Article 1 A4 AT 5 4&Ro HGE Part 1 (A Word about Islamic Finance : Part I) 2012/11/20

Article 2 A4 AT L 4o iGE Part 2 (A Word about Islamic Finance : Part II) 2012/11/20

Report on the Review Yr ) THEOLE 2—LFE— b (Report on the Review of Shariah Policy 2017/06/05
Documents)

Bulletin 1 5 9 7V D 7 ORBEFK (MFRS 17 Insurance Contracts: Definition and 2020/09/02
Scope for Takaful)

Bulletin 2 5 h 7 VOB F#FEOFIR (Columnar Presentation of Takaful Funds in 2020/09/02
Takaful Entity Financial Statements)

BNM/GP8-i 4 A5 LPATOMEBEHEH 4 F5 4 > (Guidelines on Financial Reporting for 2005/07/01

BNM/Revised GP8-i

Islamic Banking Institutions)

YETA AT A PUTOWM B 774 F 74 ~ (Revised Guidelines on Financial 2012/12/12
Reporting for Islamic Banking Institutions)

BNM/RH/PD 033-9 4 A 7 A AT O M B #H % (Financial Reporting for Islamic Banking 2022/04/29

Institutions)

KF 2-3 AAOIFI D1 X5 LETHEHEE

No.
FR

SFA'1
SFA 2
FAS1

FAS2
FAS 3
FAS 4
FASS5

FAS 6
FAS7
FAS 8
FAS9
FAS 10
FAS 11
FAS 12

FAS 13

FAS 14
FAS 15
FAS 16
FAS 17
FAS 18
FAS 19
FAS 20
FAS 21
FAS 22
FAS 23
FAS 24
FAS 25
FAS 26

Statement of Financial Accounting & Financial Acounting Standard

A AT LA SR BEREOBME7 L — 27—
(Conceptual Framework for Financial Reporting by Islamic Financial Institutions)

4 A5 LHPUT - SR OB B OHP (Objectives of Financial Accounting for Islamic Banks and Financial Institutions)
4 A5 LHUT - SREEBOME 25 OB& (Concepts of Financial Accounting for Islamic Banks and Financial Institutions

éf AT A é)z’“ FlRS B o W B # S BT D — M9 7 R L OTBR (General Presentation and Disclosures in the Financial
tatements

277574l (Murabaha and Murabaha to the Purchase Orderer) —HllBx
L% 734z (Mudaraba Financing)
L% T 7 4@ (Musharaka Financing)

TR L P o F % 5 Bl & HE o R (Disclosure of Bases for Profit Allocation between Owners’ Equity and Investment
Account Holders) —HllEx

¥ - S OFF5 (Equity of Investment Account Holders and Their Equivalent) —ll ki
#5587 L)V - #F 24 (Salam and Parallel Salam)

4Y %5 - iifitefd 24 ¥ % F (ljarah and Ijarah Muntahia Bittamleek) —llFx

¥ 7% — 1+ (Zakah)

AATAAF 287 L)+ £ A5 4 AF (Istisnaa and Parallel Istisnaa)

51244 % 0V (Provisions and Reserves) —Hilkx

“ A AT DMRBEALOM B FEOFR L BIR
(General Presentation and Disclosure in the Financial Statements of Islamic Insurance Companies)
Statements of Islamic Insurance Companies”

‘A AT MRBREE ORI - HEROYSE - SEIEEORIR

(Disclosure of Bases for Determining and Allocating Surplus or Deficit in Islamic Insurance Companies)
Insurance Companies”

¥4 (Investment Funds)

A 27 MRBREAEDF1 Y4 - #fi4 (Provisions and Reserves in Islamic Insurance Companies)

HHE 2B | B X OFHES3  (Foreign Currency Transactions and Foreign Operations)

et (Investments) —Hlkx

(LR SRR AR5 5 4 2 5 2 &HlY — € A (Islamic Financial Services Offffered by Conventional Financial Institutions)
4 AT AEBEHIC X A% (Contributions in Islamic Insurance Companies)

MILLINC X 556 E (Deferred Payment Sale) — bk

R IEOBR (Disclosure on Transfer of Assets)

v 7 2 v Mk (Segment Reporting)

3% (Consolidation)

A% (Investments in Associates)

Ay =2, B L OFEWEHOFY (Investment in Sukuk, Shares and Similar Instruments)

AP % (Investment in Real Estate)




AV FERYT - L= TIIBITBA AT LGRSO M

FAS 27 s (Investment accounts)

FAS 28 LT3N - ZOMEEILIRSE (Murabaha and Other Deferred Payment Sales)

FAS 29 A2 —2 (Sukuk) —HIkE

FAS 30 WA, EREEB L OAMZ T I Y b A2 b (Impairment Credit Losses and Onerous Commitments)
FAS 31 7% %% HEM (Investment Agency, Al Wakala Bi Al-Istithmar)

FAS 32 1 Y%7 (ljarah)

FAS 33 A7 — 7 ¥k - BURG @ (Investment in Sukuk Shares and Similar Instrutments)

FAS 34 27 =7 WAHED IO OM B (Financial Reporting for Sukuk-holders)

FAS 35 ) A7 i & OfE (Risk Reserve Finalization)

FAS 36 AAOIFI B &RHEED PR (First Time Adoption of AAOIFI Financial Accounting Standards)
FAS 37 77 7EEMIC X A (Financial reporting by Wagf institutions)

FAS 38 T7E - FY—UBLUF 7= (Waad Khiyar and Tahawwut)

FAS 39 Hh— oW FHE (Financial reporting for Zakah)

FAS 40 AAF L4 Y Fy ZOMBERSE (Financial Reporting for Islamic Windows)

FAS 41 W %S (Interim Financial Reporting)

FAS 42 59 7 VEBMOM BRI B 5208 B L OBIR

(Presentation and Dis res in the Financial Statements of Takaful Institutions)
FAS 43 5 H 7 VO Ll (Accounting for Takaful: Recognition and Measurement)
FAS 44 HIER X OCHE LR OYLE (Determining Control of Assets and Business)
FAS 45 HEGA (%EIEEGE) (Quasiequity, Including Investment Accounts)
FAS 46 F 785 v MG (Off-Balance-Sheet Assets Under Management)
FAS 47 41’5?7 VIO RS (Transfer of Assets between Investment Pools)
FAS 48 Wil 7 FBL V774 X (Promotional Gifts and Prizes)
FAS 49 4/\~4 > 7 VAR T TR & IS 2 B O B

(Financial Reporting for Institutions Operating in Hyperinflationary Economies)

FAS 50 A AT AR (7 7 v FEED) OBl
(Financial Reporting for Islamic Investment Institutions, Including Investment Funds)

TR ARV TOYY ) TRABEBIVTYL -V T O AT LEF
FH, 1991 4E SN — L — VTRV I N2 A AT LG mlbE B & 5t A bk ik
(Accounting and Auditing Organization for Islamic Financial Institutions:
AAOIFD) HAKLTWAEA X T AREHEEEZSEIZL THREZIERL T
%o AAOIFLIE, FK 231 TRL7A2LHIT, 50 D14 X7 A xiEtdk#E (SFAL-
SFA2FASI-FAS50) #2A#LTWwb, SFAH 15 [4 AT 2847 - SRR
OMBERFTOHK] Td. 4 27 2847 - SR O SRR S 2 R
BT 7H=FIZOWTERLTBY, SEMEICH T2 EEETIE, A X T

RN A AT LHUT - FRBEO -0 OMBREERRI LN ML
LTHH SN, KFHLHZEIRT 25604 A7 28UTO%R E %Y . WEH
OB R OCHHEDHTA FTA Ve b DA R T ARatikEDT/5
HMTHBHEL TV, REMEEICHT 27 70 —FTid, 1 27 A &EHE
A AT LMIEDWTER SN, ¥ %) TIZEER L TWw 25 &9 2% BGE
L. ¥ U T7E—HLTWREAEZITAN, ¥ TIZKL TV R5E13E



BITLILEBEL TS, A AT AFUTIZBT 2 M HERGOIBFIHAEE L
T BARRAEH (Equity holders). #E&#IERAEH (Holders of Investment
Accounts). Z D fid FH 4% (Other Depositors). 4 A F A §RATOHF| %
(Other who Transact Business with Islamic Bank). /% — b 2%4J5 (Zakah
Agencies) . Bl %45 (Regulatory Agencies) % &% HITHMH LT3, T2,
SFA% 2% [4 27 24847 - SMEHOBBERFTOME] Tid 4 27 48
ITOrRE. MHHEOER, KEtOHH, KETOREEWEIC OV THEL T
AV

3.1 A7 LERBED SRS

A AT XAERIBER O EREG 1E, A 2005 | 2 HERR L 7S 2K o [ A
FINITAyxIH] VNZREEELBEIANIMO [AF130N] (4 V% 5]
[(NNAHFGUI[ARATARAF][NAES T IN] [FINT ][54 4 F ]
(N4 TF4 7 LNFEEZEORD [Th5] V275 HR— FZHBD [H
T I TANVENyH V] [en] e RBEBORG I ThbNLTEY, &
L2, INODOERZF—LZIH LA AT 2MEHD [A 2 —2 (Sukuk) ]

Mz 31 1 XT L&RINE|IDFHE

LIGIEA W NEs

N4 EH< 7 Y (Bai Bithaman Ajil/BBA) Deferred Payment Sale (BRI 5 / 76 F124)

34 4+ (Bai Inah) Sale with Immediate Repurchase (GEHIEF / 58 B 24)
54 # 5 2 (Bai Salam) Advance Purchase (RIHASGHE / FEH24))

7547517 (Bai Wadhiah) Safeguarding Contract (PR / SEH240)

E /3 (Hiibah) Gift Contract (W5 / ¥4 — b 22#)

4 Y%7 (ljarah) Leasing Finance (V) — 2 /52 H#H)

1 A7 4 A7 (Istisna/Istisna’s) Sale by Order Contract (71 =2 &/ FEHZH)
#1779 (Kafala) Guaranteed Contract (fiF / %8 — 22#y)

2 %573 (Mudarabah) Profit Sharing Finance (FIZ#5AC / At 243249)

27757 (Murabahah) Cost Plus Finance (i AHZ5E / 78 H 2#)

A¥ x5 7 (Musyarakah/Musharakah) Profit & Loss Sharing Finance (fH2£50Hd / Bl 224)
AV Esvy 4 (Qardh Hassan) Benevllent Loan (HEfff / 4K — 1 ##)

1% (Riba) Riba al-Fadi/Riba al-Nasiah (5 |#)5- / ¥4

A2 —2 (Sukuk) Islamic Bond (£ 2 F A %)

% %7 (Takaful) Islamic Insurance (4 A7 & 1K)

%77 (Tawarruq) Financing Arrangement to Get Cash (#£3Ll AFEH) / 76 H 224)
7759 (Wakala) Agency (fLHIE2H))

# 7 — 1+ (Zakat) Islamic Tax (45 /4 27 28




AVFRYT L= TIBITFEA AT LSRR O ME e

RA AT IEBRO [ 557 (Takaful) | 254 L T 5,

5% 778 (Mudharabah) 3&&#ME (7)) TH57 77V~ — (Rab
al mal) LEH (HE) TH5HL51) 7 (Mudharib) ORI TITbh b L5
P iE (Mudarabah Saving Account) 72134558 774 F R
(Mudarabah Finance) Tdh 54, A% F/3Tid, BEPHRIT TIREW E % X
T2 E, JUTLHERDOBTA Y FNFEHE T - R BRI T 50 ST
FESRME L LT T INERIIEDWTEEORMEITH o & ¥ TN T,
FER (EHHE) PEELERE - EHTA I L THEE LI, Zhimibe L
THEFICETT2ENTH L, MEFIFERIZL > TIREPTDRLDLI L
ERBRL7: LTHSOBREERMT 2, 20720, WEEDPFHITZITND D
EFHERICLDEE - EHOBRELE L TCORYTH DL, 2FINNNEXBT 74
F Y AT, FUTOBEDV L T INEIFESE YY) T -2y T4 7T
YADTRY 2 bRk b, TU Yy MO LT, BRI MBI % i
L, SUTIREARZIRMT 2, TrV 27 MIBWT, FIREIFRELEE.
LT FNNFRNFED T, JUT L BF O THETITD b 7z TR
MWibhd, 7837 MIBWT, HERAE LA, BARRME L LT,
PUTIX TR COMEREAMT L L1222 %

L7530 W)E (Mudarabah Savings Account)

Bty |~ YA (Capital) — T — ¥& (Capital) — . — VK573 (Capital+Effort) — | isdeg
PR :

(Investor) (Bank) (Entrepreneur) (Business

(Mudarib) |« FI3§ (Profit) « | (Rabal Mal) |« FI% (Profit) <« P « I (Revenue) | Venture)

LY 53774+ A (Mudarabah Finance)

By - HHA (Expertise) - Savis b - A (Capital) - 4T
(Customer) (Pr:':eLct) - JAJFH (Loss) - (Bank)

(Mudarib) < FZE5PHC (Share of Profit) ’ —  F%E57BC (Share of Profit) — (Rab al Mal)

LY ¥ 7% (Musyarakah) 3$UTEHEPFTITHIN—bF—v v 7&
KThHb, Ay x I HTR, 70V 7 MR L THAT L ED S T 7213
BIRIE U THEETI N TH L, ok, UTLERII S —~< 4 v M
LR IEEIC L o TEROT AR L %5 ) FREOFIRE 2T 5T LIk b,
AT T A TIEVEFRSUTISH L7 e Y =7 MO W TOREM 2 3R -



el - AR - RSB Z R T 5 JUTIIHRIC X o TRE S W 3GER
Z DD LERTERIZIEDS T, BEATRZFHEZ1T ) o £ D%, IS
HHREZTORES, SUTLHFIEZL Vv T HEITEA L. 50%%F 50% D
HRTHSRMEZITV, 70V 2y FPEFETL, FEZEHL, 2HIBWT
N E L 22810 THRIEZ TS 50 70V 27 MIBWTHIZRDTE
L7206 TORGRIIFR ORI THE L 2NFITH > T, ST L HEOM
T7/uY 27 b pSHEOBEITbNS, T 0T 2 MIBWTIHED A
L72%a. TORKIHEMORK TRE L 2NEICH > THAT L E O T
fishs

LY xT% + 774 F A (Musyarakah Finance)

Eia e - %A (Capital) nd Saves b - %A (Capital) - ST
(Customer) BT (Expertise) (Px;':ct) nd #% (Management) - (Bank)
(Partner) «—  FI2% - 8% (Profit or Loss) <+« e —  FI% - #8% (Profit or Loss) — (Partner)

2 7237 (Murabahah) (ZBEGIE7 7 4 F Y A TH O S AT -
EMEEZEA L2, 2% (BEL2RFLROER) IS/ mE BT 5% 45l
Byl Thb, FUTLBEII~Y— T Y OEEEITV. Mhh - EMRE O UEIC 2
DR FREET 5, LT FARKELEZEREELE T HoH0IE,
s A CRAT A2 ECEMING, 4T NTIE, IR @RI A S
WHHFE SN TV B 72D, EREHIMEIERY ., Vv ) THEKROA X T L4
Al SN, BEETENICEDT 74 F Y Aoz 85 BTl B
ZITEN) FITHEML ) FRBZEPEALL D EER TV L EMEZLHRT S0
ZFOH% BEIIT ) TS RARE R 0o BEFEORM 2 ZRT 5,
76 ) FIIEZ OERIE Uik AT - AMiFf- - I & &fF - 2ot B
FHARMT 2. BEIIUTICHML, 25 \N\2FH L7724 A7 2E&ROE
HEZTMS, HEIFITH O~ =27 v itk (=Y & Efd LAli%)
THEEZWHATLINZTI . SUTIIHZLZABAL LTHEMGL, BEZLD
Fh O EBEWEA T 2 MR 2 R IZRD 5 $UT LK OB TR 250 S
Noo 560 FEFEE LM L &M BE @ToRMA) IS L TEESL



AVFRYT L= TIBITFEA AT LSRR O ME e

&S, TOM., SUTRBENSTAREZIMNT 2 TOBREERTS

257757+ 774 F A (Murabahah Finance)

UES —  %EREA (Purchase Asset)  — ST - BIETEH (Sell Asset) - Wiz
(Seller) -

%4 (Payment) - (Bank) - %4, (Make Payment) - (Customer)

4% (larah) 13 — A TH 5. 1 Vv T3 LB KO~ TH 505,
HIE & B E OFEHIZK T 7% < R BT 2358 Ol it 2 e §
BREKTHE% A Vv T TR (1) BAEALEORE 2) LyF— (V=2
BHEOFAESL - §H/AN) LLyy— (V—REEOHF—VC A2} 5% - B
N) LoBfk 3) Ly y—IlBimShzh—ECARE LY IR D3O
DEFEEF->TWD, 1 V¥ 7 TR, JUTHHEIIRDb THEZEAL, H
FZICV—A$THZLICEoTA AT A8YTHY) — AR ZZTMB N TH %,
A% T3A BRI IRD Y, H1OWGNIA V¥ TE2AHLIEET 714 F
VATHD EET 74 F Y RAIBIT UG TR, BFIEX) — AR L 2R H1E
TERHET Do HRIFATEA VX FICL DAERNERRET 5. SUTIZFEY
FoEBZA L TAESSATICRIE S 5, UTIIREICMESZY) — A L,
BZIZHATICN LT — AR E X9 . ) — ABIRM N T L. EEPEED S
PBUTICEH SN S, HE20WENIA DX T2 MM LB EET 714 F ¥ A
(Alljarah Thumma Al-Bai:AITAB) TH» 54, BEEHET 714 F ¥ AZBIT 5
WHITIE SUTIRRY FAOEEEELZBAT L, SITLHEIA Vv TOH
R fE S BEFIITE) T2 O EEEEEET TS, B — AW,
HUTIZ) —ABROTIEITH o U — AW T, IraHESSUT» SR
%35 Y%

4Y% %+ 774+ A (ljarah Finance)

b —  %EMEA (Purchase Asset) — — kil < AYx 734 (arah/Sale Contract)  + &
(geller) (Bank) (Lessor) | — ) — ZH34L (Lease Payment) nd (Customer)

dndnd PHEZH (Receive Asset) —— (al-mustasni)

A X5 4 AF (Istisna’s) ITEHWF (%) OFRIZS L TEEDOHEERHE
TOEEDVPPITZBLUTITOREIEHTH b0 £ AT 4 AFEEEHLEE VT



THDHLTIVALARAY A= (almustasni) &5E0) FTHSHT7ILVH= (al-sani) & D
BOFRHETH D A AT 4 ZAFTIETIVA AT ZA=H 5 OIFELHEE LT,
BHEOBENIITDON D, FRREITIE LA TT VAR Y A=A S N,
FTITEIR F 72 1IN TS, 4 AT 4 AFHEITIE, BEIZE) T
WCE L. ) FIIEENBALL D L LTV A EELEET 5. BEKIEIRD
FAAMHE AR E R O ZF OO B EERH DR 2 TR 5, 580 FIIHEOES
VG U T RS - ANMIET - IR & Set - 2 oo BB AT 5, £
D, BRIGHATICHM L, BEBASBO7-0 DT L 7 5 CHOFE % K
Db BRI EERGELTIEH 2 B 552 JUTICRINT 5, 847
SHEEOFREZAIT O, A& SME - SIEH - GBS - CIAGHE - Z OB
BRELTA AT A AFHRITEL/ L, BEFEBRL STV - A ZAT 4 AFH
RKefif L, BE L ORNDA AT 4 AF AR S Nz ikitE - Mg - 5l
PEHICHE DWW TR SE R IR AT b S . BIEER I M E L2 & ki
L7zhiozMEEICEA L, WEEHIIEELZHE L. 850 5MBEDOBRIC
IR CCARLZMBM O EZ T 5, BEERIEEL R L, R ICHEET]
BRI o BRIEME L2 LIEHH IO WC, &0 B K ST ORI %
Eed L 228 E O T E FATICH LTI 1%

A A5 4 AF + 774 F A (Isrisna’a Finance)

e — NF LA AT 4 AF (Paralle Istisna'a) U7 -~ A A5 4 AF (Istisna'a) - %
(Manufacturer) |« 4. (Agreed Payment) «—| (Bank) |« %4 (Agreed Payment) - (Customer)

(al-sani) - %Rl (Deliver Asset) s (al-mustasni)

NA ¥H <7 YIV (Bai Bithaman Ajil) Z~ L =3 7IZBVWTHHIN
TVWEAATAERMTH D, WA EHT T I NVIEEMTETH S LT 31D
ERTH Y., ERWIIHIREFZ L7258 LY TH D, N~ o T
WELTNNDERIE, 7V Ty MIMTHY, XN EYT YT IVOLEDPE
(o TWhe "L YT IVNTIR, SUTHEHELZIEARL, SUTEHET
BB LZZATINANE Y BV THRITA SBFICRAS NG, N EF< T
I =TI R XIOBIEE S 72 HERNTH ) A3 EET,



AVFRYT L= TIBITFEA AT LSRR O ME e

BATII TR 2 2 MB T TH Lo N EF< 7 VNV ORBIL, #RIESIA
WX BREEHTHY, FUTEHBEOMTRELZ7a 74y b=V Vg
ATETEEMIAE TG SND TR TH B0 TOFIRIIMEA F721ZBEHTH L2 D
DTHY, YYUTIKHEELTWE, N EF T IVOESRIZ. (1
AEE (EE, Yavy Iy A, £, 78—-bA Vb, arFI=TA L
¥) (2) HEHE 3) HHE (avbEa—%, Rty r—vY, HF) (@) &
RERR ETH D, Thoe NAEFT U T IVONGEHEITMA MAFET%
L) ARRL LT —ABELWONE, N EF T INVEFHLZ
BAT 7 A F v A% 3IDIEXGTHE, H1IF. "M EF T IVEFHL
HET 7T ATH D, FET 74 F VAT BHEEIWBATLIAELR
WY B HRIIHTHEEEL OHTEWAT 2, SITIIFIEEY RS L TH
THEBRICTHRHT 5, BERIPUTICHEEREZHH L TRET LR ETH 5,
B2k, NEYT T IONERRLEIRERT 74 F Y ATH S, HEinE
K774 FVATE, FUTRBEDIIAE LTV LEE (S, Y3 v THT A,
T, HEEH, NTAUHMAL L) RBAT S, TO%. 2 BICHUTIIFRE
Pt L THFICEEZ CHT 28 %217) . SFUTIIHZOERERTRIET 5
7eOMEAEE L) o BRIIFUTIEREARZ P#H L CRET L2452 ETH %,
B3k, N EFT T IONERHLZRILEE T 74 F Y ATH B, RILE
&7 74 FVATE, BRI A Y AREILD =D DIRIT /Sy 7 — V& BT %o
HUTIZHR & RILE SME 2 fiiE T %0 SUTIIIRITREIE IS8y r— Y o4
X o HATREE Sy 7 — YV O AR SUTICRIET 5. YT 2
2HEM Lo LTy = VR HEICTRHT 5, BRIy r—YoREE S
HRET S

NAEH< YT IV 774 F A (Bai Bithaman Ajil Finance)

WY i fEEME A (Purchase House) s AT - {E55EH (Sell House) - i

(Developer) | 4. (Payment) - (Bank) —  43#l3, (Repay by Instalments) — — (Customer)

N7 (Tawarruq) &3, BEZEAFITHIER—ZTRAL, 20k,



BER—ATHEZFIIRELZRH L CHEEZHL, 208247 Wil %
W TN TIE, WAZIEELFEBIMEHTL2HNTIER L, Bari
LZHMTHE 2 ToTwhb, ¥ TNV HGIO=ZFMBEHE TR, Aldm#Ek. 2
FVHEALTELLTBY, BREEANAL. CEHEETAL TS, ¥
TV r TR, ZHEMFEEICBWT, ARBICHEML, IR CTEEZEAT
%o Bld, BEDHEAMREZ 3MNIIHT T 2, HIZIX 90 HEAWIZ—§E
P, T2 —FERFETKIL) BIZ AWK LIELEAREE WIETHE
G DOBHEETHT H, TOHRBIZA LB TEEIER 2Rk L.
HEPIEAR S LTI ZBCEEO AWML A BT 5, HHEL A OFTAHE
BB AIRCICARY MATRAT 2, 1 AT 2HUTLHED Y TV
7 ERTIE. BEXLEL T LHENA AT LEATICRE 2 KT 5. BED
BATICRE ZH LA &, UTIERM 7 e = — 1 2o BEMme AT 5. B
O AMEZEBIIZSITICBE SN TE O, JUT~OEBROFIEL birbh
T\, SATIIFEMZBRICIIE L. 90 HUAMIZHKIA D) T &% %, Fm
DEBOFM A IHREICBIRZINTE ST, MMmOEROGEL T Tw
TV, BRI, TOIEICEMLTWAHoMm7 a—5— 212, % e
5, 7u—h—1¢t7u0——2& SUTHLFHREZ2ZIMD, ZOFHK
BHIVBHZ IR S NI ICHAR TN TV S, CO—EDOFTFHNIL D,
R IIHUT2 5 90 HETEEFEL, WHRICRE T2/ B2H 2L Ilk
bo AEMIIE, BRI T =7 =20 58E&%Z WA D, G I ZHATHRE
BOIEIZAETHDOTIE R, 70 —7— 2D RO ARy Mtk THE
FEEICAET 52 LICE > TThbN s, BE4IE. R & SUTORM TEBEIE
SN DTSR GEAiAG DAL A F 7213 FE 20 U CUEE» L HUTISRFE S b,
AR, 7u—F—1¢,70—Hh— 2R3 A—THIURENH. ZOHE

yINs - 7743 A (Tawarruq Finance)

Ta—H—1|— WA —-| 47 |« HAEBA — | Ju—p—2 |- FEH - %
Brokerl (Bank Purchases Commodity) | (Bank) | (Deposit in Client's Account) Broker2 | (Client Sells Commodity) | (Client)

- WA (Bank Purchases Commodity) -
- %44 (Client Pays Bank) -




AVFRYT L= TIBITFEA AT LSRR O ME e

ML SN TV G E R B

AVERTT - THREBIOY L=V 7 - 4 25 28T [HilE
(Financing and Receivables by Shariah Contracts) | #3556 &, 4 ¥ K4
7 - v ) THRITO 9TOEENTIE. A F 23y (Murabahah Receivables)
4738 %. & ¥ ¥ 7 74 (Musyarakaj Financing) 4670 %. # ) F (Qardh
Financing) 4.07%. & %5 78 (Mudharabah Financing) 1.70%. 1 ¥ ¥ 5 (Ijarah
Receivables) 014% & %> TWb, YL =7 - £ 25 AH4TD 16 fTOEF!
TlZ, & 5735y (Murabahah) .3927%. % 7V~ (Tawarruqg) 3217%.4 ¥ %
5 (Ljarah/Ijarah Thumma Al-Bai) 1362%. 24 ¥ % 5 % (Musyarakah) 8.95%.
INA Y= 7 V0V (Bai Bithaman Ajil/BBA) 419% & 7% ->TEBY, [u—r
O FE%H (Financing by Type)] Ti&., 21— >~ (House/Shop Financing)
39.28%. #HKWK7E @ — >~ (Hire Purchase Receivables) 14.12%. M A & —
> (Personal Financing) 526%. ' K'Y » 7 10— (Revolving Financing/
Credit) 3.69% & 7> T\Wwb,

4.1 27 LEBBRBEOMBRR

AVFAYT v )THITER L=V T - A AT L PITOMBHEEE
RE$2E, AV FATT7TIE, 3 ) 7THIT 9T XTHSN [HERIRE
(Statement of Financial Position / Laporan Posisi Keuangan) | [$H#% K% 0V
FEMEFHEE (Statement of Profit or Loss and Other Comprehensive Income
/ Laporan Laba Rugi Dan Penghasilan Komprehensif Lain) | [ ¥ v ¥ = -
70 —&E# (Statement of Cash Flows / Laporan Aras Kas) | [F5Z 831
## (Statement of Changes in Equity / Laporan Perubahan Ekuitas) | [
#H— MEEPHRECEHEE (Statement of Sources and Distribution of Zakat
Funds / Laporan Sumber Dan Penyaluran Dana Zakat) ] [ 7 )V K2y v 3~
%4l & EH 5 # (Statement of Sources and Uses of Qardhul Hasan Funds



/ Laporan Sumber Dan Penggunaan Dana Kebajikan) | [ #2525 Bl i %% 51 &
i (Statement of Reconciliation of Income and Revenue Sharing / Laporan
Rekonsiliasi Pendapatan Dan Bagi Hasil) JZB/R LT3 B, <L —3¥ 7 Tid.
A A7 AHUT 16 179 XTHS, [ B Id# (Statement of Financial Position) |
[{H3E5F 453 (Statement of Profit or Loss) ] “ [F v v ¥ 2 - 70 —§I#&
# (Statement of Cash Flows) | [ Z#543# (Statement of Changes in
Equity) | #FRLTWA,

HMET41 > RxIT - v ) TRITOEERER

Statement of Financial Position / Laporan Posisi Keuangan 2024 2024
Expressed in Millions of Rupiah / Disajikan Dalam Jutaan Rupiah
BIEOH (Assets) tfifo ik (Liabilities)
754 7T HA&HE T4 (Cash) XXX WAL (Obligations due Immediately) XXX
L % 5 8 Bl 4 B W7 & (Current Accounts and XXX 754 7Hi4 (Wadiah Deposit) XXX
Placements with Bank Indonesia and Other Bank)
A fliiE% (Investment in Maketable Securities) XXX 24 7 /3Hi4: (Interbank Mudharabah) XXX
1¥#14 (Financing and Receivables) J ¥ 5% 5384 (Deposit from Other Banks) XXX
27757y (Murabahah) XXX LT RE (Liabilities to Bank Indonesia) XXX
LAY x T % (Musyarakah) XXX Zoffaf% (Other Liabilities) XXX
24 % 5,5 (Mudharabah) XXX ffii&alt (Total Liabilities) XXX
AWK (Qardh) XXX YV H %40 (Temporary Syirkah Fund)
4 A7 1 AF (Istishna) XXX L7534 (Mudarabah Current Accounts)
4 Y x5 (ljarah) XXX XXX A7 53 %E (Mudarabah Savings Accounts)
Z O E (Other Assets) XXX L% 53 EMFE 4 (Mudarabah Time Deposits) XXX
HIEEEE (Fixed Assets) XXX YV E4&AEE (Total Temporary Syirkah Fund) XXX
A E % (Intangible Assets) XXX BADH (Equity) XXX
MIEBL &% (Deferred Tax Assets) XXX % A4 (Share Capital)
Ha\4LAR 44 (Additional Paid-in Capital) XXX
ZOMoBIEF L (Other Comprehensive Income)
FIZH 44 (Retained Earnings) XXX
. “ALEN (Total Equity) XXX
YtpEATE (Total Assets) XXX A VA AR AR XXX
(Total Liabilities, Tempotary Syirkah Funds and Equity)

AV FRYT - X ) THITORMMEE (MFK4D) P Tk, [BEOR
(Assets) | [B & D # (Liabilities) ] [ ¥V 7 &4 O FF (Temporary Syirkah
Fund) | ° TEAO# (Equity) | ICKA3 LTHZRLTWS, YL—27 - 4
2T LT ORMEEE (MK 42) 7 T3, [EEOE (Assets) | [HEEDOE
(Liabilities) ] [ &R O (Equity) ] [T & W & (Restricted Investment
Accounts) | B*IZKGLTHRLTWS, A Y FAY 7 - Y )Y THITB L
RL—=U7 - A A7 2GUTORMENEIIB I 2%5% - A3, (@Y —Y



AV FERYT - L= TIIBITBA AT LGRSO M

HMFK 42 IL—27 - A4 RFLIRTOEEHER

Statement of Financial Position 2024 2024
RM'000 RM'000
HHEDT (Assets) ik (Liabilities)
75 4 7THA&WIT4E (Cash and Short-term Funds) XXX 75 4 7H4 (Deposit from Customers) XXX
LAY 5 3B &HIT 4 (Deposit and Placement with XXX A% 5314 (Investment Accounts of Customer) XXX
Banks and Other Financial Institutions)
&Yt (Financial Assets, Financial Investments) XXX J ¥ 5 ¥ 9 3 Hi4 (Deposit and Placement of Banks XXX
and Other Financial Institutions
7 U N7 4 7 4 B % # (Derivative Financial XXX 7 U N 7 4 7 4 #h £ (Derivative Financial XXX
Instruments) Instruments)
¥4 (Financing and Advances) A2 —7% (Subordinated and Senior Sukuk) XXX
N4 EH< 7 YV (Bai Bithaman Ajil) XXX Zoftififit (Other Liabilities) XXX
A4 Yv 7 (ljarah) XXX ffiAat (Total Liabilities) XXX
%72 (Tawarruq) XXX BARDE (Equity) XXX
25737 (Murabahah) XXX %A 4 (Share Capital) XXX
2% 7% (Musyarakah) XXX FA4% (Reserves) XXX
4 A5 4 AF (Istisna) XXX “ALRN (Total Equity) XXX
7V K (Qard) XXX XXX
Z O (Other Assets) XXX
A E ¥ (Property and Equipment) XXX
I EYERE (Intangible Assets) XXX
MIEBL 4% (Deferred Tax Assets) XXX
g ATHIT 4 (Statutory Deposits with BNM) XXX
flEIMEYEFE (Right-of-use Assets) XXX
AT (Total Assets) XXX AEARGED (Total Equity and Liabilities) XXX
M E O (Restricted Investment Accounts) XXX
4 A7 APUTG A AR (Total Islamic Banking Asset XXX
Owed and Managed by the Bank)

ARERE | [EAEH &G eR ] TR &G BREM] 1Tk T35 2
LT E D, SRl — Y AMRE (PEESUT - BEHUT) ICX 20T BE#EL,
DA ¥ 37 ERGERITORG) [4xf (Trade Finance). @4 Y%7 - 4 A7 4
AF 7 ERAEGUT - IEFAT OB EHMEES: (Asset-backed Securities). 3
LFFGIN AT x T h R EREFITOEEE (Fund Management), @7
NG+ TaTT - hT 7Tk EREIITOFEEX—Z (Fee-based Services
Research/Advisory) X431, Aff - EAR%. OF7 < & EHESATORE
#—E A (Custodial Services). @A 5 TN - 775 T 7 E¥EHATOREHA
(Deposit/Investment). @A F I8« A v 5 H I EREHRITORE SR
% - BG4S (Fund Management/Private Equity/Venture Capital). @2 %
I EDO TV AESE (Temporary Syirkah Fund), @AY ¥ I h R EDE
A (Capital Owners Equity) XL Tw5s Y,

“4@H (Application of Funds) & &4 iR (Source of Funds) 12X %%



BT EEIESENTH Y . OLFT I N-L Y % T 75 EOEREH (Equity
Financing). @4 EH< v 7 IV -A T304 V% T4 EOARFER (Debt
Finance). ®@TH T « AFGNN - BFFGN - Ay ¥ T h « F— 2 O]
4ml (Trade Financing). @A ¥ 58« LAY % 5 % E0PE (Investment)
WXL, Bff - BRIZESRETHY. Q774 772 EYERE (Current
Accounts). @U 74 T « A5 T35 ERERE (Saving Accounts). @AY
G N7 WG #E  (General Investment Accounts), @A F I8 - A%
5 7 % LRI E W E  (Special Investment Accounts) (ZIX4L TWw 5,

BB & BB REMIC X 258 TIE, BEE. DL TG EOHRE.
@4 V¥ TR EQFMREE, QLT TN AT T h R EORREIMEEX G
L. &aff - &4h%, O7<F R EQERPWE. @15 TN EOHKEEE

KE4-3 1> RxI7 - o+ U FHRITOBREESE

tatement of Profit or Loss and Other Comprehensive Income / Laporan Laba Rugi Dan Penghasilan 2024
Komprehensif Lain

Expressed in Millions of Rupiah / Disajikan Dalam Jutaan Rupiah

A7) TEFEIEE (Revenue from Fund Management as Mudharib) XXX
L7233 (Margin Income From Murabahah) XXX
LY %7 H I3 (Revenue Sharing from Musyarakah) XXX
L% 5304 (Revenue Sharing from Mudharabah) XXX
4 ¥ x 7Yl (Revenue from Ijarah) XXX
=% ¥ M4t (Third Parties” Share on Return) (XXX)
HUTH M (Bank Share in Profit) XXX
Z O FIEE (Other Operating Income) XXX
FHFHZE (Fee Based Income from Banking Services) XXX
AAliFESIN3E (Gain from Marketable Securities) XXX
I B EINE (Gain on Foreign Excha n ge) XXX XXX
AL AR (Total Operationg Income) XXX
MM (Operating Expenses)
MR- BEE BT (Salaries and Employee Benefits) (XXX)
Tt B O — B (General and Administrative) (XXX)
AR [ M4 4H: A (Provision of Impairment Losses) (XXX)
Z oA (Others) (XXX) XXX
3R (Operating Profit) XXX
JEE %M (Non-Operating Expenses) (XXX)
Biy [Hr S WIHEFI4E (Profit before Zakat and Taxation) XXX
Fh—1 (Zakat) (XXX)
#EABL (Taxation) (XXX)
L% (Net Inocme) XXX
ZOMEFEFIZE (Other Comprehensive Income) XXX
SBIEHAAHE B TE  (Remeasurement of Defined Benefit Obligation) XXX
[ 5 % o AF AP 248 (Gain on Revaluation on Revaluation on Fixed Assets) XXX
A7 — 7 PillEZAE (Sukuk Measured at Fair Value) XXX
Ia—F ¥ V77 ¥ FREBFZE (Unrealized Gain in Value of Mutual Fund) XXX XXX
‘WHiFIEE (Total Comprehensive Income) XXX




AV FERYT - L= TIIBITBA AT LGRSO M

HMF£4-4 JL—27 - 4 AT LRITOESEHES

Statement of Profit or Loss and Other Comprehensive Income 2024
RM'000
32 (Income)
TEHE S (Income derived from Investment of Depositors’ Funds) XXX
;x “" Z % 4 I 4 (Income Derived from Investment of Investment Account XXX
unds)
#EZEIEE (Income derived from Investment of Shareholders” Funds) XXX
WA 1M &R A (Writeback of Impairment Losses) XXX
WARHRET [ 4 4H A (Allowance of Impairment Losses) (XXX) XXX
SPRCATTENNAE (Total Distributable Income) XXX
FHEHE#AE (Income attributable to Investment of Depositors) (XXX)
ﬁc" ﬁ ﬁ)‘a‘ #k # 4 (Income attributable to Investment of Investment Account (XXX)
olders
AR (Total Net Income) XXX
Zof3H (Other Expenses)
A4 (Personnel Expenses) (XXX)
ZOMbHH%E (Other Overheds and Expeditures) (XXX)
4t (Finance Costs) (XXX)  (XXX)
BEG 00 BH#EAI%E (Profit before Zakat and Taxation) XXX
Fi— 1t (Zakat) (XXX)
AP (Taxation) (XXX)
LHEALE (Profit for the Year) XXX
Z O ufEFIZE (Other Comprehensive Income)
SR PR AIEMIZS) (Fair Value Changes on Financial Liabilities) XXX
SR A E A% B) (Net Fair value Changes on Financial Investments) XXX
BE:IR5E%% (Currency Translation Differences) XXX XXX
‘WHEFIEE (Total Comprehensive Income) XXX

(Unrestricted Mudarabah/Restricted Mudarabah), @A ¥ ¥ 7 # 7 & OFERI
BBEREICK G LTnD Y,

AV FAYT - ) 7THATOBRRREE (MFK43) TlE BRI E.
[ %Y 78I (Revenue from Fund Management as Mudharib) | % [ #
DAEZENEE (Other Operating Income ] 1240 TREE L TW 5, THITHL
T L=y 74 A7 28YTOHEEREE (MK 44) T BENREZ, [H
& FH B4 (Income derived from Investment of Depositors’ Funds) | %
[ #% & &% & & I % (Income Derived from Investment of Investment
Account Funds) | * [ #k £ % 4 % (Income derived from Investment of
Shareholders’ Funds) ] ® 12 CREd L T2, [HE&EHEESIGZE] 3RS
MTHENAEFIYTIN - BTN [T T EOEHNG | HHE L7
PEETHY . [EHEEEVRE] XL 5 T 3% EOBE W D & 4 L 72L
WTHhY, [HREESEDGEE] ZEREMTH L LY v T 5 EDOEMIGH 5



HELEPZETH S,

AVEAYT - vy U THEFOF Y v Va2 - 7u—EHE#E (KK 45) TR,
IFTOFTRTHVHETHICELDF vy Y2 - 70— ZHEETHRL TV S,
BEEBEICIBZPRALE LT, [FEGREOINA] IEEEREDOIA] [Z 01
HEIA] [FREEBDPLOIA] 2 EDFIRSR, BEHEICE A E LT,
(RS ELSFE O | T AR DS ] T A DA & B SO AR —
MO TIEEEBRHOLH] 2RI TWE, LT v L —
VT ARTAPHTOF ¥ v 2 - 7u—EEE (KEK46) Tl 161T7TX
TOEEEHICLDF vy Vo - 70— 2 BEES TRHRLTW S, MR
WCEBEERBICLAF v v a2 - 70— T3, ERIEED (B4 L
Flig] 2HBE L. [F Y v Y2 0EBE bR WEHE | [HEEEIIIR 2 G-
AREORRE] [EABL - FA— b 2 EOHBAMFHRER TV S,

AYFAYT - v ) THRITBIUR L=V 7 - £ 25 284T0HES LB
i (NFAT7TBIUNELS) TR BIEALENTHY., EROHE, [&
] [EARFRE] [ZoMafEs Rt [FEfae] X5 L, 2h
ZhoOHHO [UHERE] [SHMFRE] [2oaiEfeg] (Y034 ]
M SO | [UHRRE] ZHRLTWw 5,

A YVERAYT - THITBIYYL =V T A AT AHUTABRLTW
5 FERMEHFIE. CNF ORI LA TEMEE] [HEiEE] (v
va - 7u—ElHEE] [HrEeEREE] THEN A VRV T - x )T
BAT 94T TIE, MO BHELREL LT, [ — MEESFERSRFHEE (N
49) | [V Fony et s (MK 4-10) ] [R5 % EE (X
F 41D | ZBIRL TS 7,

HF45 A RXIT7 - v UTRTOF vy 2 - TO-GHE

Statement of Cash Flows / Laporan Aras Kas 2024
Expressed in Millions of Rupiah / Disajikan Dalam Jutaan Rupiah
B L HF ¥ v ¥ 2 - 70— (Cash Flows from Operating Activities)

FIE 5 ELEDILA  (Proceeds of Income from Margin, Profit Sharing and Other Operating Income) XXX



ALY RRYT - RL—Y T BT B A AT LR OWE#S

BEFHEDOIA (Revenue Receipt from Fund Management as Mudharib) XXX
ZOMEZEIA (Proceeds of Other Operating Income) XXX
FIZR 5 AELSE D (Payment of Profit Sharing for Temporary Syirkah Fund) (XXX)
AN DI (Payment of Employee Expenses) (XXX)
ANEF DAL O FEF L (Payment of Oparating Expenses Other Than Employee Expenses) (XXX)
WEABOIH (Payment of Income Tax) (XXX)
#Hh—rDEM (Payment of Zakat) (XXX)
FEEFENE D 5 DILA (Receipts from Non-Operating Income) XXX
I F B O (Payments of Non-Operating Expenses) (XXX)
AV - ARCEBINTE IS EIC X A% v v Y2 - 70— (Cash Flows form Operating Activities before Changes XXX
in Operating Assets ans Liabilities)
EHART AR D Y OBEIRAR (Changes in Operating Assets)
FifliiFE % (Marketable Securities) XXX
573058 L% (Murabahah receivables) XXX
L x5 #1514 (Musyarakah Financing) XXX
244 754¥H 4 (Mudharabah Financing) XXX
A1)V F&4 (Fund of Quardh) XXX
A4 Y% 7% (Lease Ijarah Assets) XXX
ZOfE YT (Other Assets) XXX
EHAGT AR D AREORIIRAE (Changes in Operating Liabilities)
BT (Obligations due Immediately) XXX
774 7 B4 (Wadiah Deposit) XXX
LM TS (Deposit from Other Banks) XXX
Z OAbEEAST (Other Liabilities) XXX
R 515 SN IEMRF ¥ v ¥ 2 (Net Cash generated in Operating Activities) XXX
PEIEIIC X A5 F v v ¥ 2 - 7u— (Cash Flows from Investing Activities)
A EEORUHZ X 53 (Purchase of Property, Plant and Equipment) (XXX)
FIE G DFEHN X BILA (Proceeds of Disposal of Property, Plant and Equipment) XXX
AIFEZ OMEALZ & 32 (Purchase of Marketable Securities) (XXX)
FNRESR OFEHNC & HILA (Proceeds of Marketable Securities) XXX
PEIGEI A L7z 1EBR*F v v ¥ 2 (Net Cash Used in Investing Activities) (XXX)
WHIHBIC X 5% ¥ v ¥ 2 - 70— (Cash Flows from Financing Activities)
) — 2B DL (Payment of Lease Liabilities) (XXX)
5 A4 (Payment of Fund Borrowings) (XXX)
fif A& DILA (Receipt from Fund Borrowings) XXX
ALY 4034, (Dividend Payment) (XXX)
HATM L 5 7 3 HEZ X DUUA (Proceed from Interbank Mudharabah) XXX
BB YA S5 S5 N7z 1EF v v ¥ 2 (Net Cash Provided by Financing Activities) XXX
Bl& R OBLER %W DR RE (Net Increase/Decrease in Cash and Cash Equivalents) XXX
B4R OBLE RS oW 55 (Cash and Cash Equivalents at Beginning of the Financial Year) XXX
AR OBLE TS 4R 5 %781 (Effects of Foreign Exchange rate Changes) XXX
HEROBERSMOWAFER (Cash and Cash Equivalents at End of the Financial Year) XXX
HE46 YL—27 A XAFLRFOF vy 2 - JO-FHEE
Statement of Cash Flows 2024
RM'000
HHIEIIZL S F v v 22 - 70— (Cash Flows from Operating Activities)
BEH [ 24 WA (Profit before Zakat and Taxation) XXX
F v v ¥ a0LB % D% WIEH (Adjustment of Non Cash Items)
T 8 4 0 O WA 20 %% (Depreciation of Property, Plant and Equipment) XXX
AT 58 % PE O H (Amortisation of Intangible Assets) XXX
A A L &R e 1% (Net Gain from Sale of Financial Investment at FVOCI & FVTPL) (XXX)
4 AT LEREIED S DR Y 4 (Dividend from Financial Assets at FVOCI & FVTPL) (XXX)
SWEE ARZE BT O F A2 (Operating Profit before Changes in Working Capital) XXX

R B AR 2 Y E O RGIAT (Net Changes in Operating Assets)




L %5 3Bl4: T4 (Deposit and Placement with Banks and Other Financial Institutions) XXX
4 AT LT INT 4 T ERUE M (Islamic Derivative Financial Instruments) XXX
HIJL AT E T 42 (Statutory Deposits with Bank Negara Malaysia) XXX
Z Db (Other Assets) XXX
EETGE AR B B OB IRA (Net Changes in Operating Liabilities)
A A5 AT (Deposit from Customers) XXX
4B M4 (Deposit and Placement of Banks and Other Financial Institutions) XXX
Z Db (Other Liabilities) XXX
5B A 5 DF ¥ v ¥ 2 (Cash Generated in Operations) XXX
FEABLO I (Income Tax Paid)
WA — + DX (Zakat Paid) (XXX)
EREEEI A S 1% S5 N7 IEMSF ¥ v ¥ 2 (Net Cash generated in Operating Activities) XXX
PGB X 5 F v v ¥ 2 - 71— (Cash Flows from Investing Activities)
FIE 52 B P DIAFIZ & 5 (Purchase of Property, Plant and Equipment) (XXX)
AT 52 % #E D FEHNC X B ILA (Proceeds of Disposal of Property, Plant and Equipment) XXX
SRRV OIAHIZ X % 3 (Acuisition of Financial Investment at FVOCI) (XXX)
SR PE D FEHNC X BIUA (Proceeds from Financial Investment at FVOCI) XXX
PRI L 72 1EBR % v ¥ 2 (Net Cash Used in Investing Activities) XXX
WBIEEC X A F v v ¥ 2 - 70— (Cash Flows from Financing Activities)
V) — AfieHs O3 (Repayment of Lease Liabilities) (XXX)
LT3N - A2 — 2 DFEFT (Net Proceeds from Issuance of Sukuk Murabahah) XXX
LTI - A Y — 7 D3R (Redenption of Sukuk Murabahah) (XXX)
H¥RFEAT (Proceeds form Issuance of Shares) XXX
FraHL 2 4 0 32 (Dividend Paid on Ordinary Shares) (XXX)
A7 — 7 BN a0 (Dividend Paid on Subordinated Sukuk) (XXX)
W BT B A L 72 IEBR ¥ v v ¥ 2 (Net Cash Used in Financing Activities) XXX
HLE R LA RS O 338 %1 (Net Increase/Decrease in Cash and Cash Equivalents) XXX
HE R OHEFRSWOMEFEE (Cash and Cash Equivalents at Beginning of the Financial Year) XXX
BE R OBEF SR 5 A F 7% (Effects of Foreign Exchange rate Changes) XXX
BLE R OBLE RS O W H 5% (Cash and Cash Equivalents at End of the Financial Year) XXX

H&R4-7 1> R22T7 - v UTRTOBHEHHES

Statement of Changes in Equity / Laporan Perubahan Ekuitas 2024
Expressed in Millions of Rupiah / Disajikan Dalam Jutaan Rupiah
UARE LA A T DML AR A8 HARGE
(Share Capital) (Additional Paid ~ FI& G4 (Retained Earnings) (Total Equity)
in Capital) (Other Comprehwnsive
Income)
SrAC Bk SrRAHE
(Appropriated) (Unppropriated)
5% (At Beginning of the Year) XXX XXX XXX XXX XXX XXX
LRI (Net Income) XXX XXX
Z O ARERIE XXX XXX
(Other Comprehwnsive Income)
At 034 (Dividends Payment) (XXX) (XXX)
P W N D XXX (XXX)
(Additional to General Reseserve)
LA (At End of the Year) XXX XXX XXX XXX XXX XXX

K48 ~L—27 - 4 R7LBITOBLEEEGES

Statement of Changes in Equity EAEE (Non-Distributable Reserves) 5B fE 2024
(Distributable
Reserves)
A d: TR Z0fn FAER A4 6 HARGE
(Share Capital)  (Share Premium) ﬂ?ﬁk@%%ff@ (Retained Profit) (Total Equity)
Reserves)
LM EFLR (At Beginning of the Year) XXX XXX XXX XXX XXX




ALY RRYT - RL—Y T BT B A AT LR OWE#S

LG (Profit for the Year) XXX
ZOMEsHFIZE (Other Comprehwnsive XXX

Income for the Year)

‘WHEFE (Total Comprehensive Income XXX

for the Year)

PEH OB ( XXX (XXX)
Transfer to Regulatory Reseserve)

[ PEEEA2EE N (XXX)
(Dividends Paid on Shareholder)

L5 E (At End of the Year) XXX XXX XXX XXX

XXX
XXX

XXX

(XXX)

XXX

49 (2RI T - v UTRITOY H— VESBERHEES

Statement of Sources and Distribution of Zakat Funds / Laporan Sumber Dan Penyaluran Dana 2024
Zakat

Expressed in Millions of Rupiah / Disajikan Dalam Jutaan Rupiah
A — b EEOPR (Sources of Zakat Funds)

AT HDOF S — b (Zakat from Banks) XXX

I YNy 7 b D — | (Zakat from Non-Bank) XXX

&l (Total) XXX
W7 — + &S5 (Distribution of Zakat Funds)

Z ORI 3 % 53 AL (Distributed to Other Institutions) (XXX)

#riit (Total) (XXX)
F I — + EEOBBA (Increase/Decrease in Zakat Funds) XXX
W — MEEM R (Beginning Balance of the Period) XXX
W — &K (Ending Balance of the Period) XXX

HFE 4-10 A RNy B ERFEEEAES

Statement of Sources and Uses of Qardhul Hasan Funds / Laporan Sumber Dan Penggunaan 2024
Dana Kebajikan

Expressed in Millions of Rupiah / Disajikan Dalam Jutaan Rupiah
BV ENy 2 EEORESR (Sources of Qardhul Hasan Funds)

%7 (Shadagah) XXX

~F )7 4 (Penalties) XXX

7 ¥n7 WILA (Non-Halal Income) XXX

&l (Total Source ofQardhul Hasan Funds) XXX
AN KNy v EEOMiE (Uses of Qardhul Hasan Funds)

AN Koy v %4 (Uses of Qardhul Hasan Funds Donation) (XXX)

4l (Total Uses ofQardhul Hasan Funds) (XXX)
AN KNy EEORMAE (Increase/Decrease in Qardhul Hasan Funds) (XXX)
AN Koy &M R (Beginning Balance of Qardhul Hasan Funds) (XXX)

AV Fony 2 %A (Ending Balance of Qardhul Hasan Funds) (XXX)

Mg 411 12 FxI7 - v UTRTOFNRS AR ESE

Statement of Reconciliation of Income and Revenue Sharing / Laporan Rekonsiliasi Pendapatan 2024
Dan Bagi Hasil

Expressed in Millions of Rupiah / Disajikan Dalam Jutaan Rupiah
¥4 (Main Operating Income) XXX

& B (Deductions: Income during the Year in which Cash or Cash Equivalents have not been
Receive

277577 (Murabahah Income) (XXX)
4% 7% (Mudharabah Financing) (XXX)
2% 77 (Musyarakah Financing) (XXX)
4 Y% (ljarah Income) (XXX)
A A7 4 A} (Istishna Income) (XXX)
A2 —2% (Income from Government Sukuk and Corporate Sukuk) (XXX)



g ERATA RS (Income from Bank Indonesia Sharia Certificate) (XXX)
Zofls (Other) (XXX)
HEBR4EE (Total Deductions) (XXX)
4% (Additions: Income from Previous Year in which Cash or Cash Equivalents have been
Received in Current Year,
27737 (Murabahah Income) XXX
2 %575 (Mudharabah Financing) XXX
LY % F % (Musyarakah Financing) XXX
4 Y% 7 (ljarah Income) XXX
4 A7 4 AF (Istishna Income) XXX
Z % —2% (Income from Government Sukuk and Corporate Sukuk) XXX
HJLfT T4 (Income from Bank Indonesia Deposit Facility) XXX
Z oAl (Other) XXX
fm$E4at (Total Deductions) XXX
25 Bl ¥F2%%  (Available Operating Income for Profit Sharing) XXX
5rELFIZE (Available Income for Profit Sharing)
SUTEMkFIE (Profit Sharing attributable to Bank) XXX
TEHE WAL (Profit Sharing attributable to Depositors) XXX
F&HIFEMAA (Undistributed Revenue Sharing attributable to Depositors) XXX
#at (Total) XXX

5.8b1IC

BESREOSH TIE. ¥ 2 ) THITB L UM 27 ZAHUTIIEESRIT L &
BATONA T v FHUTTH D L EZBND, BHETIX. A5 TN 5 EREER
TOWFIEREL. £ V% T - 4 AT 4 AF 7% EREPAT - BB IATO G IEHLRGE
e DT TN DAY X TH L EEEBITORSEM, UHTF -V aT T hT T
7 EEEFUTOFERR— R, B - BATIE, 7~ 4% EEESRITORE
Y=Y R, AFITN-Th T ERGHITOREHE, LYy IFIN - LT v Th
B ERBHITOREGEI, AT INGEDYVAES., LAY X T AR EDEAR
EVo o k)T, SRGREESUT - WEHITOSRNE M, ¥ v ) THEIHE-S
7oA X7 AEMIGNIEBEIN T Yy Y THITB L O/ A5 AJUTIEA SR
TWh,

A REHEOSITTIX, vV THITB LA X T 2847 TIE, FIFA%E 0k
ENTWE72O, BESITOTERIZETH H2HTIWAICRZ T, ¥ v T
1Tk TA5) 7TEFEREE (A FTNANPEE - 27 v T HEE - 25 T 503 -
A% 4% | & [ZoflE s (FERHGE - ARSI -S4 E 28
Wi%) ] BEBERPZETH Y. 4 AT 28YTTI1E, [HEHESIEE (A4



1

FAYT7 - L= T7IZ

B A4 A5 LERBEEOMBRE

THENAEHFI YT IN - AT £ T % T 75 EOERIG |56 T 72

i) I [ E
FaeNE (EARE

geli (L%

7

N EORE R E D S 4 U7E8) 1. THE
BTHDH LYY 7 h R EQERNGD 54 L) | A

N N
FEERPERE o TWWh,
HR5-1 1> K227 - 2+ ) PRITONSE ST
AR 5 . .
(Rupiah Billions) ! 2 3 4 5 6 7 8 9
v THYTS Aceh Aladin BCA BJB Mega Muamalat NTB Dubai Bank
(Syaria Bank) Syariah Syariah Syariah Syariah Syariah  * Syariah Syariah Syariah
SUTF IR -
(Bank Share in Profit) 17,409 1965 631 736 738 699 180 304 735
Z OAE F R E sop P -
(Other Operating Tncome) 5,556 186 206 207 45 180 855 179 114
B
(Total Operationg Income) 22,965 2,151 837 943 783 879 1,035 483 849
AL (Net Inocme) 7,005 430 60 297 231 253 18 A T3 68
7t EAIgEE
(s HSIRI2E / 320026 30.50 19.99 717 3150 2950 2878 1.74 A 1511 801
HF&52 ZL—IT70ARTLIERIT - EEBTOIGMEIT
HHARRSEN . p . .
(RM“T\/Iillions) 1 2 5 6 7 9 11 12 13 14 15 16
125 L85 Affin Al Rajhi  Bank Bank CIMB HSBC Maybank MBCB OCBC Public RHB Standard
(Islamic Bank) Islamic ~ Banking Islam Muamalat Islamic ~ Amanah Islamic ~ Bank Al-Amin  Islamic ~ Islamic ~ Chartered
pau e
(ITotal %istributable 2026 1007 4577 1905 7825 1188 14020 3291 1052 4363 5178 497
ncome
g €3 -
(Total Net Income) 684 461 2452 810 2992 822 7105 1349 586 1692 1,808 184
Rt lE s p 5 - .
(Proﬁt fot the Year) 236 126 571 87 1219 396 2837 456 278 766 809 46
LAl e 3450 2733 2329 1074 4074 4818 3993 3380 4744 4527 4475 2500
éﬁﬂ’fﬁtﬁlﬁ u%lﬂﬁ)
ARG
KA fiione) ! 7 9 1 13 14 15 16
FASESUTH Affin CIMB  HSBC ook OCBC ~ Public ~ RHB Standard
(Commercial Bank) Bank Group Bank Y Bank Bank Bank Chartered
S IR .
(Net Interest 826 2795 1926 12807 1865 2409 957 885
Income)
A 27 ZGUTIGR
(Income from Islamic 681 1201 791 8,346 576 439 855 368
Banking Business)
F‘I\T%qul(jfome) 2169 5328 3728 31504 3324 3642 2210 2034
4 SRR 4 =
(Profit fot the Year) 509 1853 1438 10506 1,326 1,669 835 253
TAAEE e 2347 78 3857 333 398 4583 3778 1244

X ) THRITRA AT AHUTTIX
FLAERHLTWASAZD, 7udx
L2 BN,

iz db7=692

—ERDA R T 2GR | THRARIE Y A

7 b CRIREDFEA L 723, $ATICRE %

W2, TuTve s NTHREPBELGE, #)




TIEEEE L EIB LTHEZAMT 720, BV A7 2H S 72847ThH
LWz b, LMLBS, KFEH1LERES2IZALNL LI, ¥ U T
HUT - 4 AT 28UYT - BRESUTOR FARER L KT 5 E RELEREIALNR
WD L= T A RTAPUTE—HOA Y AT T - v x) THITOR
FAZERIE L= T ERIT I D R RmVEHASALNS, ThFE Y Y
V7T EA AT APGUTH Y v ) TIHES T [FIFTH S ) NI [
WERIGITH BT T — VO] [BRETATHL<A VORIl ] OBk,
5 F)F % mldE L 72 R DR W EWEE 2 A L7t BEIG 1A 2 7 A%
ToTWA7OREVIEEEHIFTVDLEEZOND, T2 V¥ ) THITRA
AT ABITOERLZHMIIARY AT 2EETERCESENTH L7120,
AAYVADODFEET— Y- ay Ny A0—r -HEEO—- 71y
M—Fa—rRllEREZENTB). . Fhoou—- Y ZHHT5HTNA
Ux 7 (V—R/HEEK) ] A7 (AR /CHER) ] A6 v T
F (ARG / BB 3EK) | 7 ERE KA F 72 3R AL 2 T AR %
ZLBoTwB<xL =37 - £ 27 5847 (HSBC Amanah, OCBC Al-Amin
Bank, Public Islamic Bank, RHB Islamic Bank 7 &) (X B & o2 RIS
ZitLLTwa,

E

1vx U 7oA, 2—F VANV FOSITEHPOEIPNTEY ., ZIEEREG]
OFTRTCWIBLTHEASING, ZOOWHBIMEZY v ) TEHEOFIITFEMED
Ty MHBNF 0 GEEE) TSNS A GEE) THEDNEMBUEIEL TS (F
A~ ¥ 2017,pp.19-20)

24 Y FA VT EFEBERTHMKD [4 2 FA Y 7R5EIZEB S (Komite Prinsip
Akuntansi Indonesia) | #519734E12 [ 4 ¥ F % ¥ 7 & & A (Prinsip Akuntansi
Indonesia) ] # A% L. €Ok, FiMiko [MBaaHEEFHS (Komite Standar
Akuntansi Keuangan) ] #%1994 4£ 12 [ W % & 51 4 # $# (Pernyataan Standar
Akuntansi Keuangan) ] # A& LTHBY., HAETIE. ¥+ ) 7REHE#E (PSAKIO0L-
PSAKI111) PIAMZ PSAKL % 5 PSAK73 ¥ TOM B REHIRMEEZ2 AFE L T 5 (https//
web.iaiglobal.or.id/SAK-IAI/SAK%20Umum%20Efektif# gsc.tab=0) o



AVFRYT L= TIBITFEA AT LSRR O ME e

34 AT LPITHHBEHRE T4 K5 4 > (Guidelines on Financial Reporting for Islamic
Banking Institutions) &, ~ L — ¥ 7 UL AT A 2005 4E 12 23K L 7225, 2012 4R 12
B/RIEHHEH TH 5 [&E)78F (Accounting Policy) | [HBZ H 5 D FH4 (Deposits from
Customer) J[ & H 4 (Financing, Receivables and Other Loan) [+ % — b (Zakat) J[ 7
VK (Qard) | [ & 575y (Murabahah) | [ 4 ¥ % 5 (Ijarah) | & EOBRHAEIZDOW
THIED b7z (Aziz,2013,pp.59-60) o

4 (Aziz,2013,pp.45-64)

5 (Ismail,2001,pp.21-22) (Moore,2009,pp.36-37) (Swee-Hock,2008,p.18) (7 H ,2007,pp.56-53)

6 (AAOIFL2008,191) (##+,2007,pp.48-50) (Moore,2009,p.38) (Khir,2008,pp.162-163)

7 (Iqubal,2007,p.87) (M ,2007,p.54) (Khir,2008,pp.130-131) (Nordin,2016,p.17)

AV Y FWI—EDOMME I S 2 ICHIEMELZIRET A2HEITH Y. EALIENL, A8
- BEOX RS HENR TV, £ Yy T, BEDYOMAEHENIEFOD
DTHY, WIHFELELRLPHEDO XY T Y AR FFOABIZ L > TiTbh b, A
V=T 47 - )=ABDOA T x 705, SUTHEA LM ZBEIZ) - 2§ 5012
LT, 774 F A )—=ARD A ¥ x5 (Al Jjarah Thumma Al-Bai ; AITAB)
) =AW TRICZOMEMEBATE EWI)HEIMFT LTV LN THL (U
* 2010,p.94) o

9 (Khir,2008,pp.141-149) (Iqbal,2007,p.84) (AAOIFIL,2008,p.264) (Moore,2009,p.49) ( &
H ,2007,pp.63-64) (M4 ,2007,pp.57-58)

10 (Igbal,2007,p.86) (AAOQIFI,2008,pp.308-309) (Khir,2008,pp.184-185) (Moore,2009,p.45)

11 (Iqubal,2007,p.91) (Khir,2008pp.112-119)

12 (Hayat,2015,pp.35-44) (Moore,2009,p.56)

BAYFRYT - Y THITTIE, IXRTOFITPEFEL A~ PRI TREOSIEIER
DR M B EEZ R LT 5,

UL —v7 - 4 27587 TR, GFEAREIREEZ, 4721 5HRHTX 1247572
FHREET KX THRLTW S,

BAYFAYT - ) THITOITOMBHLIEITRT2024FE 12 ARFETH Y. DL
TOEEINZ XY 5 HF %47 > T b, Bank Syariah Indonesia Laporan Tahunan 2024,
Bank Aceh Syariah 2024 Laporan Tahunan/Annual Report , Bank BJB 2024 Laporan
Tahunan/Annual Report, Bank NTB Syariah Annual Report 2024, Bank BCA Syariah
2024 Laporan Tahunan, Bank Mega Syariah 2024 Laporan Tahunan/Annual Report,
Bank Muamalat Indonesia Laporan Tahunan/Annual Report 2024, Bank Aladin
Syariah 2024 Laporan Tahunan/Annual Report, Bank Panin Dubai Syariah Laporan
Tahunan/Annual Report 2024.

16 YV HBEIHBICHERICHDEINZVEHET, A Y FAT7 - %) 7HITTIL
[ 4% 5 4 EE# % (Mudarabah Current Accounts) | [ A %5 3 ir& )€ (Mudarabah
Savings Accounts) 1 T&% N4 (Mudarabah Time Deposits) ] 121X
FLTHRL TV,



17V =37 - A A7 2FUT 16 fTOMBFHERD D B 111713 2024 4F 12 A E 0 5k
#TH Y. Alliance Islamic Bank (2025 4 3 H#%). AmBank Islamic (2025 4 3 H
Pe%). Hong Leong Islamic Bank (2025 4F 6 H#t5) 1. 2024 4F 12 H P s 3
ZHMMAH L TH Y, Kuwait Finance House Malaysia (& 2024 4£ 12 H O M Bt ES AT
TE Wz, 2024 49 ARG HEAFH L TOM LT b,

BMEHEMEIABEARAGEOH LICHRENSHHE TH D, Bank Muamalat
Malaysia Tld. FIZE 5 BLEK D 2 ¥ 5 7% (Mudarabah Contract) (23257243
&€ (Restricted Investment Accounts; RIA). CIMB Islamic Bank T, ft¥ 32
#3075 F (Wakalah Principle) 12320 723 g ACBE &% (Restricted Agency
Investment Account; RAIA). Maybank Islamic Tid. A% I3 T 5 5 O I2H
DV FEERE (Restricted Investment Accounts; RIA) & &h b, e LT,
AEEARAGRI LR EMEAFT RIA £7213 RAIA) 2 AELZEHN. 1 A5 4
PUTEMEAFT (Total Islamic Banking Assets Owned and Managed by the Bank) &
LCTHREINTW A,

19 (Iqubal,2007,pp.126-132)

20 (db#t ,2008,pp.143-155)

21 T %) 7EFENLE] &, 512, 2523502 (Margin Income From Murabahah) .
A ¥ % T H % (Revenue Sharing from Musyarakah). 4 % F /NI 3& (Revenue
Sharing from Mudharabah), £ ¥ ¥ 5 I¥# (Revenue from Ijarah) X% L. #E=
FH¥§5 Rl (Third Parties’ Share on Return) % #Fx L7244 % . {ATH5 % (Bank
Share in Profit) & LCEIELTWw5A,

2 [ZoflEFENE] X, 2512 FHAIME (Fee Based Income from Banking
Services). A lifE#IN4E (Gain from Marketable Securities). #4452 #IX4E (Gain
on Foreign Excha n ge) XKL TWwW5,

23 THE B E S INIEL, — eI & T4 (General Investment Deposits) \ 53 - 24 i T 4> (Saving
and Demand Deposit) . £ JIl#% & 4 (Specific Investment Deposits) . EHITHE: (Term
Deposit). & DMFH4: (Other Deposits) 12 & ZUEEIZX L TWwW 5,

UPEHEENIRE, L LT &f- 145 (Finance Income and Hibah) 12 X 2N TH %,

25 Bk & &I IE. 4R/l - 5 (Finance Income and Hibah)., 74 — 1 ¥ 2 (Other
Dealing Income). FF - 23 v ¥ 3~ (Fee and Commissions). % M1t (Other
Operating Income) DINIFIZKX LT 5,

26Bank Muamalat Malaysia Tli&. 2007 £ F T, HEEHICLL2F Yy 2 - 70—%
BHETHRLTBY, BEEICIZNALLT,. [774F Y A2 5D A (Income
from Financing) ] [ % % F £k X A (Operating Fees and Commission Receipts) |
[ —ERXF v —IIA (Service Charges Receipts) ] [ A BEMHED AL (Recoveries
of Non-performing Financing) ] 7 &, BE#EHICX 2 E LT, THEH LD
72 F 3% (Income/Profit Paid to Depositors) | [HE3% B Z O MBI2k 3 %3 (Cash
Payments to Employees and Others) ] %= & ZB/RLTW5,



AVFRYT L= TIBITFEA AT LSRR O ME e

27 THH— FEEFRSEFHEE] T, ¥7— FEE£DJHR (Sources of Zakat Funds)
L H— v EED5AL (Distribution of Zakat Funds) ®O#FH#E LT, ¥4 -+ &
4D B8 (Increase/Decrease in Zakat Funds) 2SBHRENTWb, [H IV F vy
I U EEMEERE] TIE. AV ANy BSOS (Sources of Qardhul Hasan
Funds) & #V Fovy ¥ &40 (Uses of Qardhul Hasan Funds) OfH & LT,
AN ENy B &40 4E (Increase/Decrease in Qardhul Hasan Funds) #SBA/R
ENTVS, [FIESERERRE] Tk, B (Main Operating Income) 12%F
LTy AFNN - AFIN - A x T h i O (Deductions) & % 8Additions)
DA, FZE5ECEEMLE (Available Operating Income for Profit Sharing) 7 &
D% e FATRIEHA IR ST Wb,

SE W
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VIV (Jegog) BA Y FAY7ONVE (M1) THEINTWAITHE
DITRIRTH Do CONBEHRT VIV ITVEROILZ V2T 7w, F /2
ZOT VY TNVOHRT—FRELMBOFHOELEZOZ L V=TT w9,
FIWINY BVEERO X A5 (Negara X 2) THEINTWD, N BOFHEIL,
HAEPFHTEONT VLT LT YRFHETHET DT Ty BEHLTH D Tl
DHETG R F X IEZHN BB r SR TN ERLHL—H T, Y2I7
RN REREGVED O, BEEPORIE L7, ¥ TR BRZ OB
POARTHATEERT Y Y TVORFICEHELRHEMN 2 MW THES R TV S,

ARTIE, YTV BEHFOEIANETHLEHA -7 by - Ay IR (T
Ketut Suwentra,1948-2018 X 3) #5. AHN - H 7SO A N—L LT, &
BLy AvEZl), —HICEAGTHESIETHWZEZOHEELE L L ToOHM
MoV TT L) BEEROFEN - L - B - FRIIOWTHRR S,

B, BEEHRHEN LR Lo RAFRE. R ES S Twian/:
DIEG EITCIEZDHM CTER Lz T2 V=2 IT707 =71k, N B
BEHBD D7D, AREAT 2 PITRPRER LY 2 T T OEBET N —TF
DATIN - 727 (Suar Agung) DL - FEIZE DOV T WD,
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N BOITEER JEGOG D))

2.V AT DEREEE

2.1. iR

Jegog LV I BEIL, FERLD O, A LIZ WD DEEKT % nyegogog
WCHEELTWDS, 72, BT, jegog DHLEER je & gog I THE %,
FLWEWIEKD je. nyegogog DEKLED D, LIS WHDE VI E
BRD gog, ZD20%MAELETTEREI VDN TWS, jegog iFEL L,
FERT, BARE L THHLDE W) BEHROEIETH 5 (3],

2.2. s

I RNYEOTETHB Y 27T+ E (Jembrana) X H 7 HF
(Negara) THZBEINTW5, N BOWHIEIIHZLEBELRTWEKTD -
7272DTh b,

CORROY 2T 7OWAEEY LT, -7 by - A2V P FTROT



TBA 77 FAh - 7Ny - XHFIK (I Gede Oka Artha Negara) 12 &
A&, VI ORBERIIKE L 3D2DMH Genjor Period(1912-1945), Suprig
Period(1945-1965). Jayus Period(1965- AL ) 12 b b L RHENTW 5 [3]
(FRes VH BT 902 5 EH TR o

1912 4E = % Kiyang Geliduh(1872- R ) 12 & - To ¥ = T 7 AWES 720
HITDOANZLEDEFENE2ICL AL, Kiyang I 3FH AT 2D ICFHFEOHIC
AoTze FEEDM HIIMICHVIRDIZOELLSH, ZOFEDO L
) RRBOPT, UL > T HEMBBEVICEOPDE) LM
Wizo TOHKRDPLREELNLEIZL T, HEFa—=v7Sh
VI RELZE NV EEbR T,

WIRDHBRORE 572V 2 TZ7IREO L) ZEY LRA LY. BV ED
DBDH. AADBELEF LI THEIN TV 2, LAL, YT 738ES
PSR £ DR R IR AR O BRI L 72,

A7y b ITRBVT0ERICY 2 TV DHEB I N —TTHEATIV - T 7V
RAER L. MRS EE SN T WY = T 7 2 G S 872,

A7y IRV 2T TOERELSBIEML, & X LMAEDEIHIE
SLWHIB ML ER SN 720 Vo T7 DG RHMI SRR IZHY
HMA, CD % DVD % &b ZHAER L 7ze WAV AH L LT, RO AND
BT L, HROTFTLEFMICH L, HRZHTRAT IV - 77V ORH %
1572 SNODMWHENC L D N BOWITLOMEL SR TE b o2V
T PMRACAZZ BN TH B2 5 X ) IR o TEIEIEFICREVE VW R
5o



23 BoFTE% JEGOG O]

JxHFLLTOY 2 TT

3.1, BHIBBDEH

VI OEEHFITITE
fHiAHEINTNT, B &
MPTHAZHBELW, (K
4), HHETH B U OAR
DB At Te EEER D
RETBEBOLNLTVWA YV

T 7%\,
PR E TR % WG TS S i A i
ABAY Y FOEGIEA M4 o399 (97 - FHEKEE)

THELSNTWT, BORZHELALLIIESR, 75 7VRIERED X ) 4
S W OUHE punggalan D RKOWAIDBHEI N T VW5, /23 =TT DOEIROH
WO D7 L — JMIFARFEROF Y MOKR< (Boma) % EDH 4 2/ S
7eh, EfighTwa,

3.2. BR

VIO 07D4EFE LR R ERrL Y - T Ty o
% ~ (ndong, ndeng, ndung, ndaing) &IFiEh. Friddb, 7Y E®E, 7
VIR, I E W) BEERAED L, FD 4T, YV ITEREROGIL
54278 = Thb, VrIT7OREOMBIL, ET ) OO X ) 12 kiES
DT % 440, 42~V DX IZEbELILIF LAV, V2T TTN—TD
LEHFEEY L, EW-20E-7720 LT, T2, $720 MUFETH
BEHOMBI L > T, BRLCFALHFIZTL2OTIEL L, BRWIZAL &4 AN
FTEIICHET S, TNIRTHBET L L &I, RERIRY EF-RELRBEN
BXOHLERERIATL-OTH S,



3.3. g

VIV OEBINT LMK THT, TRUAMOBTEIATESRTY
B0 IR DLTHC DD E VI EZEX IS, MTEYLIENTE LD,
dewasa ayu R EDF R H7200 T, ZNHICOMBICHFT2ET, BHY
ZLTHhob, €L T ZORUBEFTICH LVEH ZHEZ % < TEWiTF v,
BT 1 FISH LTI AROHETESO N TS, SBITREEO~ Y v\ i3
DG & BE DG DTN T VWD, Vo TTORA T ROV 38
EHIBEOM T OREERLZL TS, TORSEHFORHSIZL->TRLED,
0 cmHVRL, 2~3mEEVWTbH L, 1 KOV OR O % MO
RO 1V/3FRERT LAY L. 7209 —FH O O & KI5 L 7=
DF FREOETITT 5. TOMICH ZHIFHI-> THiEZ LT, BiFIE7—
FRICRD LI D, TORES, 7T—FOIRIEHABICL > TELT 5, Hlk
XMTIZODOROBITHBEHIZL > CUHITRIC 2 KD %, 1/3FET LI v
FL7ZHGIS, ZoDREZHT. LEZMT, TOWREHEBHIZL > THHMOK
ORI T b9 —HOMON R ORI S 2 )7 ERERIF LI LR Mo
RETLEIZH > T T ZIFZKTFOREZRO LI ICT 5, HOMiGE €
e EICEL S WX IS, RESHLIREICTS (M), ik, %
FEE TN —ZXIILTBLIEICL- T, HETL L ZIINDPBHE, HTE2 35
BN 27:0TH b,

P O@EIKUNHE > T THENRTLE ) 2 b b, E. BEOEL
Tholl), HETLILIZL-T, FNTLEHIZLdDb, T2, HER
BNOERIZ L5 TH, BHHLTLE)I LD D, HATIEINY BTz e
THRETH D70, NS ERBRITIE, KN EE2DTTHIET S
EbdHb, VxITTOMNZETHHEL, HRDO L IZES 720, BAO %
LTS ZLI3TE R,

BT REMIHECTHLRZ DAY Y FORSE MiEIC2A, 544D 5,
NY BT, 2ORICEHBESRZRET LI LNEL L, TORD L) AN



23 BoFTE% JEGOG O]

WMLTWDE, Y2T7RY 7N
(undir) (&, HEBE VLR IIF ST
WAHIELHY, HETLHLEIE
HIZENS Z LBL VR, ZofENn
o THEPEIHITH LTS L
ZHEHD TDD, ROEEIR
VERTRCTH LD, HRDAT—Y
THRTHEXWE, Va7 v
TVOREZEETHALZD, KO
Hi2b X a2, Enkxy 7oy
IR EMSTZD LT, WHARWE
ACTRLT WD, XA T DOEHHA
T—YVDXHITT TV NTHET L B
Bk, WEARDT 2720, BE €5 /555>
BRI SHD Y 2 T/ EROBEER LD ENTE S,

34. EBDEH

VI Ty TVORERIELTIARDY., 6HEHICHTONE, &
WEIBROREIN DL 20 BEDURIND S B Do SOHIRWEEO
BEIMORSIPELSRY, BRI KREL L L, BHiEZ45H0. 15H»S
SHIHFTOELEE, <) YD X ) IO > THET b, —H. 4
FIHOD v e Y= T 7L Tid, #BEIZIEEKRFEICRS LIRS L,
RWITORBOBEANDH72) 2T 5720, €O LIZHBEADPRED 2H 5
AT %o MTOLICHERDL LEGBOBEZIEDTLE) 720, HEHFIZL S
TTFRHOKRDOED L2, HEBED L 2ODRKORE A, Z D EIZHE - T
BT 5o TODXHIT, BEOLICADES THET L LV IH) O TE LV
Thbo N BTIHERFITMED STHW/-MBELZYTHY, AT vk En%



BOEEBESZER LAV, ZON) BT, EEREEDO FICHES THET S
DTH Do WHIYIZEIBLMBEINED L 2 LT BT D 288 LB S )
—fMELTWB I KL SN B,

3.4.1. HZBOFHM
INS T NS I NS VI
B barangan barangan barangan
rfl W kiri patus kanan
.é“ B Fov v F v FIU
- kancil kancil kancil
Kiri patus kanan
Z AL Z AV Z A . 7 av =
. . celuluk
suir suir suir
Kiri patus kanan (kuntung)
kanan _ | )

2 A

jegog

6 HKERDEE

H6i2BWT, FEHOWWICH LMD BLEY) ORINLNUAIZ, 20
BEROLEMELGMD ARV RS2 7 =T DOHRDEDF 7 5 —F1THIE LT
WhHEDPERLTWD, BIZIE, A4 VIZEMBEERS 2OHDOF 7 % —5C,
BRI —FENE 7 7 =TI L TWE I 2R L TWD, kY =T
EHHE b —FENF 7 F =TI LTV b,

15H  BEOLEHRD?S R T—F LW = T 79955 4~ (barangan)
THb, SKOMPBWATEY, 2475 —7H5b, /3t » X (patus) = E
A, vy BERoOX) (ki) &ALV ERO S F ~ (kanan) A3
WS SNz, CO3IHRDEREENENNT VA e, 14 75—
BNz 2 O 2 FARFICH L F 7 & — T RIETHET 2, AFICHORAT 1 v



23 BoFTE% JEGOG O]

DEDEFIARTH ) GHEL TV D & X ICEOHMIMELTLE 220,
WOIHBINTLE o720, MR %R HoTLE) T LD L, HEKITH
WKPMDOAT 4 v 72 HELTEL EFTHOAT 4 v 7 OE0OHGE, T
LABDAT 4 v 7 THET o AUTAREBRTLION—I ZOXH 7%
<Ly M) BN, EFTHEHET 2 EEAMRN 0, KEOBEEXDH D X
UTF 4 2B THIZDTHb WTYH YOI 9 AN = T 7 EROEZEEIC
AREHRT ZEDL N,

25H : 7 »F v (kancil) 3NS A YD1 F 2 5 —7 Lo5— b FiiZ
T5 (M7)e 8RO DHY., 24275 =7, BBKOAT 4 v 7 %MHL,
FNCH 7 ¥ =T THET b, Ny A2BGIHICF VA F U E2RET
%o ¥7:375 75 ¥ (kotekan) & WHINBIHE 2479 /78— TH b, /S b
AMEMDORT A (polos) ZHEL., FVU LAHF U HEPDOY ¥ (sangsih)
BHBET L, Wy F VDb
AL HFHREBLCAREZMT
EDE

3FIH : A4V (suir) &7
SFNVDLIF T F—T DN —
MeEEL, Yz ITEERoR
T—HFEVEROERTH %,
KD WH Y, 247 ¥ —
7 BPRORAT 4 v 7 BHH
L. FiZ*+ 75 —IRBETHE
T5. Ny A%PFE I HICF FEEE :
VeAFUERET L, H T M7 HFL~XHTD
WERREC. 7 h Y RHEL, RPN - TIBHNRT—T~




ISRy ANEIO R T R % HE
L. Y EBFUBEHDY
TERMET b,
3FH: A4 VD 3GEHE
X WU F 2 VL (celuluk/
kuntung) 21 BT 25 26dH
%o 1HIC8EKDYHH %M,
T 1A 75 —TTHbB, D
. il £ T, Efloax (1~4) &
B8 w7 (£)., Yyzd7 () LHD 4K (5~8) DT
~XHIDATI - T HHNIT =T~
HEIIFE T TH S, WFITED
RKOAT A4 v 7 %FH, NTUHURT yTFARY 2T 7EFEL, FiZAT
TARBETHIN—NTH b,
45H Y7V (undir) BY 2 I7OMHICIET2HD. 158K
OHERBHY, 14275 —TORETHL (M), Fa VN EREkIZ, Ao
4K (1~4) LHAMO4ER (5~8) IZFMLA 75 —7THY, FaVVD
13275 —=TTOERTH D, VoI5 L0IIMITEL 255, 1mbEiEd
D HZEEDHEERO LIS THET b0 AT A4 v 7 OROEGHE T LIZH,
VI ZENB—MDNE N, AT A v ITORIENTVHVDAT 4 v 7 &
DL, B 10cm TH Do TNIHERO LTHET 5720, #RTHETLD
L ANE WS & EBRL TV 5,
45H  —FTREVEREY 2 T7 (jegog) BEATIZHY, 7 F VI
INTVE, SADAH Y, Fabey v F LR, EAOTHIZR
U2, 1325 —Thb, 7VFAD1IA I ¥ —FFTOHFWLT, YT/
T oWy TNEROPT, —FREELRTD, #BLH2ME2~3mEd
IR Do ATA v Z7ORRITLHTY U FAOELY —[Y) K& L,
ETHEY, HE2OHhEWHORBEEEEL, VAT 4 v 7 TRVEVWE %

1



N BOITHEEE TEGOG D))

RTHIZIZ, BOHATISRO S5,

4. 1 AT DRBEE

BEOBLBEIZHBE P BEVOFERIPRZE LR TVEH I, & THHHW
WKEIPNTWDE (H6)e AT—YDAR—ZAIZE 5T, ZRIWNEEELDH D
B BRI ESRE > TWb, NT YAy - Fal -7V Tz
TZDAATFT A= "D, AVFNVRAAL NG EDAT A V83— EPHATY
%o FAEROBE D LRI > T Be 1LFIHDONG U H DIy A
2HEDA Y FND by A - 3HIHDOZAL VDb s X - AFIBDY 2 T7
. 151HA2 S 45 H £ TOFLDHICH > TRES N Twb, 2F ) &FKif%
WRET B8 5 ARMCESECHEATHWDEDTH D, BHERITRERT V9
TNVEREESETHET LI LN TELRETH L. BHOREIVRR LT
O, ENENDOFY R HF VIIMICE S CIZERib 2 vas, 23 b o 2 Ol
WCHRE SN TWh, F45BICRDE 1HIHONG D8k v 20L&
BRZICKWEREGINDLDEDN, 7o FLey o IT70E, BEPKREEHS
MBI WG TNy ADERERLZ LN TE L, V2 ITT D
BIIREAE DAL L 72, HBHE LR 2 &b THZET 5 DI,
ECHBLARETD 5,

VI EEEMICE T, 72 %~ (kendang) LIS KE. Fx ¥
F x ¥ (ceng-ceng duduk) EWHEND Y U NUBHONLEEEDH 5.

5. Y1d7DEFH
WhWBEHEFRD 2FRISH LT, Y2 TV FAFHLETITHL, Th

WHBDLHT, ETCHHMTIRAVWERRHAEZRTLIENTE S, VI7
BT BELELTH, ETCHHMLVWTF 272y 7 28T L, AT 48— )



FEMEFEMEHET 5, BIZIE 1HIEONT Y VIFEATDIS | o A9
HEHBEL NG YV OWmBOEF) LD N F v R EHZHET 5 (K9),
FM 1L AR LT, B2 ATHS, 2LC WEAT v v AETLA
LIEEZT LTI T, BEIZHAQADPEETFNE, 20XHITATT4
N—IPREZFEVIRY ZAER, RIBOBXEZE L, bTFr4HLIZEZ
BOHRGERERTHILENTE D,

QDI NG A v OFEMEENOBITH S,

worpppp FERERRREFEEY
errs ffang sBubobeb wBobeboh obobofof

9 NTLHLEEA

FAFNERLNVICE 5T, a7 H >~ (kotekan) & Wb BiHZETE
bbbz, I7h v Lk BOJEHERY) XL — 2 &2 FFO AT X (polos)
LHEADY Y (sangsih) THUITTHERTAH I LIZED, 1 ATHETS X
DL EBITHL, TBMEY X288 — Y ZHET ST EDTE B EOHA
RLEETDLHEENETHSD (M10), PxITT7T7TrH TNV T vidss
by AT ADPEHORTAERFHE L, FY LHF Y OWNGD 2 ADSEHOHY ~
VEEETDH 1IN 2D 3ANMTHEST b, ITH D) —=F—ZHF
Dby ZATHY, BVBELOMBZ L. AL VDAY FIVD/S by ZZE

I Pl
B gl e

10 37 H 2 EEf

— 100 —



N BOITHEEE TEGOG D))

bEL, TLEMHELPLATTIEIE T, HRERE SSITHRDD 51
R EREEE L,
M 10 o3Iz T H > OB TH b,

VI TIEGEIFHE LRV ATz Y P I RAOH LIz E I L &, R
Ty FIRICHELTO LW, ZNERHEBEL AV OHILDTH L. IS
AUVFTAN= P EHZTHEHW, Thx 20T 48— MR THEL,
WIZTATH = DRUA, ZLTCATHh o=t H I a2HERS LIIC
B ZEDErole AT A= DA YN=FF L7 L—ZX# A & i
BEHILBoTLEILAELDDN. Ly AV THHBTH, WIHEL
Wl %o AUTFAOHFOIATH V8= NTHY, ITH D/8— FE2TTHE
FTHEDBATT A= P E—HITHET LI EICE o TENFWML TV L,
CDOAIN=ZBRDERLPRECCDOT 2T 7T % 2 TIVORKET]
IZEEDS o T <,

PETHOMATIIEMR OB IUAD SN2 HETE THOEETH L. B

NS FREFBBRLERT LI EEZYVEIOHYEL TELEBEREICE ST
i BIENPL TR, EPOEREHEILIEIEIRETHL05 EIMREN

LEBEHZTCHITIAZLIZ, ETCOHRELREATH S, HAANDORZHIIN
VBT S R Z BB VOT, FEEGTEO L IERE &4 2MER L T
BOWEIIZTEHEAEL DD, L L. Yz ITHEEOEIEET 2 WiKgo
K% W HEHET D, I6E— P THERTVWLH, 20 L) BHRFD LD
M TIEERMICETOBIMNTH Y, HERIT KL R THEADET
29 5,

AT A OB BELOBEDIIFE > T WEEbH 5, BlZIETF AL —
HIHBET L L T, SV RADWMFITHEDLELOT, HVELOBEKIIIRE -
TWwhb, LI L, Vo IFOREIZTTHET LA, T35 v —2Eh

WKELTA2ETOATT A OB R LIZRT > TWARWIEEDDH D, fRIEED
WRVWDT, ATA YDA Y FIVOIRE 9 ANZFOERZ T & &k, T~

— 101 —



Ly b2 EFRDTHILIEITELRVOT, E27 7Y b Ly ICLT,
AUN=IZERNE T, FRAVFUDONRE s RE 7Ly 2V FRFZ LY
YV N R EOEEEIOGHBATI) . TNSERIFE LM, HLr/Ly =
Y RTIE RV, ERFEERTLIEICSHRIED L) IHETLONE
T T Ladib, AYFLON e ADFRHERBICELE S X ICHET
Bo WIGYHYDINb oy A HVFNDNFy AOFREZITRY, YT
GLEBAOERIIAZD L) ICAREBTI LD D, FALAKEHT NI
OFA Lo TREZEGEDHY, NT Uy H Oy APMBICENZ 1T
DD, VT OWNE, HEFEEPBELVONY, FREEZEL, 2
U= L EEE LAV RE RS> THETLHEZAIIH D,

6. L/NJL> (Mebarung)

DOV UE2DODT 2 TT DTN —THPEREDFHEBE TR 720, & ORI
vbihts (01 YAIHNT, TALVF—0HLHELITV, BRI
DTFRrE R ER T SABT VB E L 2. L7 ) —REREDTH S,
RN —DDT NV —TAWEEL THEEZEY LIFTnwbEI2AI12, 89 —F
DIN—THPEBELI{ROH DL L
DL, HBELTWE V=T
1A R SRS E THZE
THEVR) LDIE FkA kAT
TANRY =V EFoTWT, £
DEEDFMRTINGY — v &i#
T 5, VR LOBED
FEFoTnil T, AREHT
V= =% R0, FV—F 11 LU
SRAHER LTy X BT ~XHTDATIV - FITUBHNRT—T~

— 102 —



N BOITHEEE TEGOG D))

FIREEZNT B 720 EA B ZE 2 T o TR b HZE LT 256
Hbo WMREBADBIED —MICELDLIFEROWL VBN TH S,

7.850VIC

AR TN BOWHZ FLICHEIN TV V2 T 7OV TZEDRER,
P2 L CTH BN R BV THERZ, HATHO AT 2 Y FTREEAT
S TIHL & &I, HEKOWICBH D Z L, 2y — ORI % -
Too HEMIZETHIHLVWI LZHEHBELTWTH, Az FIRIIRAD
BLCHBLL ) BEOANZBLIIHEHIILZ->THHE) LiE-oTE LN,
T I7EHEROBUE, HKROMER, KEOME, FHEEZML TS, 1 ATH
BTLHIELRFTELRV, VI 7 &2 —fIHET M2 L056, £TSHZ
EWTELERETH S, TDD, N)EBOHOII2=T4ITH->TnEH L
WR Do COXHITV 2T FITHBT LM ZEE LGV, BEWVWERW
RLEFELD R VER Y V2 WEETH D, ANV I BIENCR VK
VLRV —LVThDH b, FENLEERENLD L, BROERIL I T
To NAIZEEEZBLT, MEOHKELEHDOEN, LVEL V2T 72D,
BHEEELATVS, VoI 73 RBEBECRCELRER RV ASAETH
LHRKE T AN DM T HTH Lo

ST

A RETLIIHDA I by ATV N IROSTRBA - FF A -
TIVE - TS RIIZERORMERL 7 KN4 22 THW 2, T2 oEE R
T 5,

— 103 —



SE Xk

1. FMXEMJE | https://freemapjp, 20254 11 H 18 H 77 & &

2. illust AC, https//www.ac-illust.com, 2025411 H 18 H 77 & &

3. I Gede Oka Artha Negara, “Jegog Gamelan and Dance in Sangkaragung Village,
Negara Jembrana, Bali Indonesia,” UC Santa Cruz. 2016, https://escholarship.org/uc/

item/2cs8h627

— 104 —



(fiz2/ — B)

EREESDENICL S
A N7 - a4 XIVT 4 OIEAEE BT 5 R

i H W

1.13U®IC

HHIE TIZ/NFENER I OBEF WAL L THB Y« BEAFEZ O H S4B R
ML DL o TV, EHIT, SRALIRARCERIZH ) HE
BRARVHED D B Z L2 X o T BIBIHEERL /N2 SR TRk o5
EEHEAND Y F VA DPHE IS o TWD, HRDZA—8—1d, AmA—
IN—y KR A =8 — BE AT A I LDITE S BEMalRIC
LB E, A= 8= L KB A — 28— 1358 BRI &5 0 2 iR KR O
FEDT0% 2R HHDOEET. —H, BEA—/3— (GMS) FKEERE
DO REWIZm A § 20 A== 7F ¥ b LTHEDST,
PR R ORISR 2 T2 L W) R AT 5 (8, 2017) &AF (2011)
ZBWTH . EREEG GFR, S8 BN ICeR e beramA —
N=DE LD 42 DL EZRLTWE, L LARAS, EfFERORNK
WA B & BEFEMAIAE T B 7o DR { & AN D B F 72,
i A — 28— \ZRF S B B AR A PEAME <L Al ASE RS IS IER T B
CEDOMETIBEFPFRILL TB Y HMZROE T A AMIEIZ 2> TWD (O
TEREFR AL, 2023)0 2 O & 9 (I ERHBES 238 L < FULRETHAYHE L W BREE

— 105 —



DHET, BMA—N—=2FRT 5720120, AR~ OB B 2 R4 Rl
Wi g M B A IS E R SN2 JEER 2 Bk L2 S 2 58b 3 5 fif A
RKdHSN D,

AWFETHERELTLOIEMA—3— (URETIX, A—sS—<—=F7 v })
THbo HIIE A —8—< =7 v MBI 2 EBES LESHOAR.2IEHHL. L)
DT, JEEEHIIS 2 & S W% 2 B0 (R 26320057 v 7r—
FMHET—F 2 HOTHHTAZETH L, BAEHIZIE, A—2¥—<—=F v |
DOHFFOW L VHIRTHW 2 T HHBALRARIILT v r— ViET—5 @
T, 1 EERZZ G ESRETAN L 7253 & 2 B4R DL LB EEA L 22 a0 L
JERIREG 9 5 & SICEEMR T 2800 (HERS) ZZ2hendim L, BEK
& OBFRYE. HEBBE T O BIRYE 2 R T 0T IS K > TH OIS T %0 %
B, HHREOFMTE 25T, BE LREND ) 5% EEOEW TR
THFEDDDNEMICREL TV b, HEEVPELLBETEMICL2ET
ZUEL Rl - M S 2 B O EHEALT B DD T H B o F I (2018)
WX DL, RERNSIE. HIRAIZE < ORINFEAK LI 7 HAH%, WEE E AT T
WD A FE N BIRBEE CHREBME TN SE L), K1, FO - rdd
(2018) DHGMBIRICEL FToOBMBLEA L. JEFIBRINICESL FToBEMELY
N7z WHBREANAT LEZIEHES [ATFURES] 226, HEREIRML
TWwa NEES] BIRNLICE 15 [FBEES] RN REHESICY
725 [BIREAL.ZLT LER] TTORBHEEZRLTVWL, TOEKRTI
RIFFRNEE G OFE N THE AN %% 2 5HIiEEEZ A L TW S22 55
2§ BMEDITIZR S,

MR T TIE. A==~ —4 v P AT HHEEE 2 LEEAD 1
JEEI7Z G OWBE SNV —T L 2JEHU EOWEE SV —TIZ5HEL, 6 RITD
BEROME S (DOERER), Sis e, ARfFaieErE, SR R4~ MHEE, B
BER) OB ANT - A XA=VDBALT - OAXVT A ITEELEL D0

RERT Do o HERERUDPOHIWEEA A—VDPANT -4 A=VB

— 106 —



ZRIEGDENZE DA NT - B4 YV T 4 OIS 2 @

SR 704X VT 4 ORBEICHFGT 200 %WEET 50 I W7V —
TOARNT « BAVNVT 4 BBHESEICENDEH L. AT - 04 YIVT 4D
KESITEND D 2 0% L RERFERGATIC X o TEHiT %, 2935281
LoT, WEBOZEEEGDENCLZ/NEY—T T 14 ¥ 7RO E XS
CEDIREIC R 5o

| AZTRES | | mmssAsLmoEmss i
l
) 1
| mEEs | | mmssmaLcorEmss !
|
|4
EEaa | HBEORRMRKILYBIERES
S | ZESAKIEROH 2ERE L > AHEOER
I}
1
| HBEORRNLERES !
l
| HBEQESER H

1 EEERICES F TOEE

RIFFEDOFER ) ORI T O TH 5o 5 2 Wi CIIAMIEIES 5 0647
WEOBBL, £ 3MTIXEFNVCHEMA S L7 ¥ — MlET — & O
B L OB 45 4 BiTIRE T IS T — % %0l S8 TIRSEZ MGE L 7248 5.
ESHITIXETVORERENOER LGL~Y—T T 1V 7]k, %6 {HiTik
WAEDE LD LESHOMARETH 5,

2. R R OBIE

ARE T, AFIETRET 5 EF VLG ICHET 2 E e ) v 7,
ERES, AT - OAXYNVNTAEADT A AXA—VOBKR, BLXUOXLMT -
A A= URERERICHE T 5 BT RO E B L OARIIZE & OBEMEEZRT

21. BEHRERXNETV > JICET 5 %1THR
REE S REE TV &3, BRIV Z & LIS EA R Z JHl L Bl 2 b &0

— 107 —



EEBEOBIRERGET 5 2 LA TE LHABEHFETH . £ OWEHE
E M E T % (Hair, Sarstedt, Ringle and Mena, 2012b) . H§3& 523k
BT 7, WE LB E OT & RN ZEESH W S L (Hwang,
Malhorta, Kim, Tomiuk, and Hong, 2010). ~—% 7 1 ¥ Z W78 812 H % <
Hw S5 itTwb. Hwang, Malhorta, Kim, Tomiuk, and Hong (2010) 1%, ¥
Rab—va vy 7= & TG AT & T i TR O R R
ZIToTWbo HTOMER, ETFVOFMNED LN TV LA, s
AT ORED N LR LTS, DT, WEEXE TV E T
FENG R RS9 2 B B TR A I & BV L 7P SE 2 S %

Bellini, Cardinali, and Grandi (2017) Tid. 4 %V 7 O/WNEEHOT > r —
MEHREZ VT, HEEOHBBE EI, e v ¥y SREMEN, Y a v ¥y
TR 2 HE E VO EITER L UCEE LIESINEE H WE TV 2/
EHBRERXET VL o THEL TWw5, YFEMETIX, ¥ a v B 7aidEdl
I 2 B MRS & LCTIRELTEBY., fme — A0 HE FaiisE
LCTWwah, FHAEHH 2 2 CTW 220228l LTy a v ¥ » ZaidE i n % i#
W& s LT L Twb, METRAETVORENS, ¥ a v ¥ rhid
SR E B R T IO LCEENICHROREL 525 2 L2 LI LT
W5, Nikhashemi, Tarofder, Gaur and Haque (2016) X, <L —37®OnA
)N—=<—% v b (Tesco, Aeon Big, Mydin, Giant) % &L 7zB%&IZx$
57 v — MRERTV EEME. MEME #E 77 FefYvT 4o
MR A RS TERET VL > THL 2T LT, EiiEtkEd. HfL
% BN TR S EH, BEHE iR, ERSeHiES, JHM%EMg, S av ¥
YT E—NVHNDNID SRR 2T BN FTh b0 HEAMNE & 1, AR
filififl & B IE D E B IZH R T TH 5o BEEEMMIMFIZ, N =< —
Ty MhOEETAESME,. TORGMIIHT AMMiME. FMEEEIN T AEE
VEMT ZRAMEHGZ . LB0MEE. RSN, . FHofEr 50
BEWNRMZRT, BRETI Yy Faf X )Ibr 4 ik, BENOAYIVT 1 LAT
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BT A XYV T 4 OFRIZHHEERTTH 5. FTEHNIEETIE, Hoof Y
VT4 EBouA XY VT 4 2 X252 LPRETHZ720, BEITEE B
ORFFZELIBEEGR O Y LVT 4 ZHRHLTW5S, ETVICL ST, )5
JRVEANEIEN B X OVHEAAE 208 L CRHEEMIC T > Fa g YT 1 IS8T
SRR L TS, BT NVHEEDOR R, MRS EENIC S HENIZDH
AXYNVT A WIEDREE 5252 LATRSI NIz, BETTEIE, EEiEMELS, B
BEVRHEOMEMEZBELTT I ¥ Faf Y7 4 [CEENE L THRBENIC
WEELGZ, TR THERIFEDEMHTHRYELBET L2 LH12%5
(Beneke, Cumming, Jolly, 2013) Z & %483, 72720L. SEEaCHEP LT
Hy 2%, HEEHCHE T 2 %%, HMEOBERETOAL Y VT 4120
T 5RO EERRESIIE LRSI EDREZONLD, TOMHITEES
NTWiv, F7o, JEEIEMEZ, i, FEARERE. BEEY, HETOE V0B
LEBE, =TT A YT I v I ADMA BERIZE 5 TSNS (Chen
and Hu, 2010 : Jinfeng and Zhilong, 2009) #%. M4#%F%E Cl3IE&IRIED 5 &
FEZFIT7% - THB Y Mo Minamida, Yoshida, Nishimaki-Tomizu, Hanada,
Kimura, and Tsuboi (2018) &, AARD FF v 7 A b 7B LB DT EH
B RENHE T B X OHERWRE TG E > TR L Twb, F7v 7R

FTORERYF = MRS BT 23, JEEE O FENEZR &k
TARE2AHHP LKA T ¥ — FHHONE T =5 2 HWTWbe 5780
R, OFICHT M, @QEHOYF—, @FF v 72 T OO 3KHT
WKLo TREMEL SN T VB ZEFHLNIIEINZe FTI v TAMNT NG
B REICHT 2BERTF 2 HBHT 208130 2w, BEOFREMEIT—
TRV DEEI A T2ZELETVHENIRDONS,

Pl Xoic, Mg hBRes) v 73BN ERE» S EEHZ 3L, 2
b LSBT EBMOMBRETMETE 5, 72720, BMAEIRECHREET 5 DL
AMTHERE T REE T v F &2 RS % 720 OB HERAR RIS S L Tn
Vv (Xiong, Skitmore and Xia, 2015),
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22 ZRESGDERETAX

Howard and Scheth (1969) (. ZEESGZ [HBEEFHERERAL TS
77 FOREE] LEFEL TV, HEFEIREATITVRTZ Y FIZBRES
NTHWICEDLE THENRIIN L TEEELEEGZEET % (Ratneshwar and
Schocker, 1991) £ EbN TS, FEREGMIEDITE A EVMAHEE, /3>
r=YVHEmBLUOTERMERTRICL TSN, RKIFESTFRIZT 5/ E)EE
KBV THHBBEIERESLTERTLLEXLOVHRTH D, ERESI
B9 20781213, BRI A A0WE, ZEEGHERISEETL~—Fr T4 7
TSRICET 2 b DA% v H A ZHEZAT I W5EIE. ZRESHZEO MBI
BECITb 7, ZEBEBICBATLLDICANEY =7 T 1 ¥ ik O
RIETETWARW (FE, 2000), Z®f%. Andrews and Srinivasan (1995).
Bronnenberg and Vanhonacker (1996) 279 ¥ FOZEEESIEEIIX T 5
=T T4 YT RROREREMIEL TWb, 72750, HBEHEIEHRT %58
FET A XOENI K o T2 /NFENEFI O — 7 7 4 ¥ T RaRATEER S
NTW B % MET L7223 RO YD Tidd v,

BEAET R 2 BT 5 &, BBV T 2 ZEEET A XIS EFEETH
B HBHIMATELZLETORGA T TIVRT TV FEEET LD TRV,
el ZE Yx =7 PR30 UL ABET T X NI 160 Ll Ekd 5
Ty Y vy 7 —OFEEGOPRAI 4. BBFIE 2 ~5RELLESbTn
% (Ostlund, 1973:Grenhaug, 1973, 1974: Urban, 1975), Solomon (2015) iZ, ¥ —
VEHBEOZEEETA A2 RBRLTBY, €=V 375~ F, HEIHEI
SULDEFNVEBEBEEIMF LTI EZHLNILTWD, T2, 4%
WFeid. BEEOZELEEHTSLS VI LIZOWT, HEEOFFIEMEI T — )L &
DHHBBEICHLTHRLWALRELEHL TS, HFEMFETIE. ZEEST
A XL T T 2 Fadili & ORRBIRIIBGEE S TR WAs, BREST A X05%
KENbE, FHIEENE L 252 L 2R Lz mIdEKEY, 72720, BMF

HHTEEEETA ZRZLTLE-HL TR, ZORKIZEEEGDE
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FOBENHBHIFSN S (Roberts, 1989) Howard and Scheth (1969) (Z# &
htx [EEESND 752 FEA]D Belonax (1979) IHE#HIC [ZHSH
577V FEE] L LTwb, ABFFETId Belonax (1979) (Z ML CTiHED 5,
Alba and Hutchinson (1987) &, ZREGT A XX o TH T T WTRE
T LMD I L 2R L TWA, & b2 Hauser and Wernerfelt (1990)
TiE HEBIAENLRT 7Y FEGRTEZZERTL2D0D, —ER#ERT T >
FANFEEND L, TOROBEBNIERETIVHDT T v FEATIER
AV 1IDBFEZBETAIICLAEILERLTWS, 20720, ARTIL.
VIESi7Z20 2 Z BT 20 EHE. 25 LEET2HEEICHEL. Zheh
OB BB U 72 B/NRIEF O~ =7 74 Y 7Rk EZHAHLTWSD0, A
N7 -0 XTI % B ERDSEES 5 OhEMGEET B

23. AMT A A—VHBREREA LT - O YILT 1 EDREF

ART A A=V EE DRIENORER YRR E JNERP AT I 2=
F—Yavilko TS JEE L DR L 22WR - BREeEE & FEE
HoMaEhke LT EWTENEE L 52 2 HBEZOLHMIRELZ RS (Mg,
1977) 0 ThbBH/NBIEFIP T > T2~ —7 7 4 ¥ 7 iGE) % & DI
WA TVEPERTHMELAMTI LN TES, FPH (1983) 1X. FFOWML
WRHERBRIC BT 2 A= 8—< —F v [ OJEERERITE) 2 AR S R o,
mdii 2 ARG MES OSSR, ERORE, BEMoO LSSl A T - A
A=V Bl 7T — 7 A LB T VIS L o THBIL TV 5. AR
FIZBOTHINLEEEHCTANT - 4 A=V RHKT %,

BEXRIITE LTRR SN2 MEMELHMEMEIL, 77 ¥ Faf Y74
D% 5 75y FEIFZ2FPNT 2 LETEETHL I EDHREHINA TS
(Boulding, Kalra, Staelin, and Zeithaml, 1993 : Slack, Singh, and Sharma,
2020 : Woodruff, 1997)c HIHEMEICB 3 2 AN e 2B 5 & ERIL D
DEGHT IV FICEH LIRS INTE TE TN TEZ, LELENFD,
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BT T Y RIS 2D, HEEOTA YT 1 BERT HHE—DEHET
E v, =R ZRMET L/EMIE. Y- ECAREEEDLILIZE-T
MAABEOREICEEL S 2, BB ZER T EPWRICR L, S5
WZNFREENE Y — CARMETH LI 0b 6T, T—EAMEB X O
EBARNT - BAYVT A OFRREEF L AMENEZ L% v (Tian
and Kamran, 2021), Kaul (2006) (& H &2 X 5/N5E 3 v 7 A 1K 5 5.
SOOI BB OB LT LHBEA A -V EOBEHIZLS>TA T
T AA=VPEEEINEILEEZRLTVS, EHI, ANT - A A—=VIFA
F7 - BAYXY VT A 2T Lb00, TZIC@EMINZZTfYVT 1 L5
DUAXNTADPHFAET S LRI L T b, & 512 Dick and Basu (1994)
. 79 Y FOREBENRSNZ SIS EN R REENME S TV ABAEN S
N7zaA Yy 4, KEHBEE SN CTOHFENRBENME-> T wihsh
DUAXIVT A5 EBRRTWVE, AT, BoOT AL YV T 1 ZHHE
{TDIEATB L BEOR T #EZB LEARA MY - 0l XYL T 4 O
HEA BT, L2 AMICEDL 2 LI2R 5,

8.7 — & EHiTIRER

ARETIE, AL TRET phEHEXET) Y 7IEH €727 7 — |
AT — & OFE B L OBFZRIREFZ DV TRT .

31.7—4

AWFZECTlE. FOTHRES P X RGP 5 WY R — 76 55 PHBR — S 7EER) (27
T2 16 JEHDOA—N—~< =7y MWL THTo 72T v r— bk T— % % H
Who Ty — MRAEEHBE, P (1983) oOFMEME:. @M mE. G
ORI R, OMiEOR S, GIEFHOFRHR. @O EOBED 6 JBHEIZHEIW»
TR LTWD, TNHIEA—N——F Y FDAIT « 4 A—VEHIZHEY
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5. EHICAMETIE, FTROFEERTA T - 4 A= VRMEEIHERE
FERMEEL T2 OFEMETIRIESM O ERR, JEH ., 2 ——=Dito
fiak, BEHYHEARA, BEHES, @OiamanE TIEAmE, fumE, R
B RSEE Qi 2 TG A7 T B A a2 SORHS N 2
Prrasnani 2. B S A OGRS TS | AR, RS R SRS R a4
PAidg ., 55 PR TG /R T M, HRI&, 8% L A 77 b, POP T Hdeft,
©)5 HRBRECII AR, wmambiyl, LYRARGPEINS,

ART A XA=VEEBEOMEERER T DI TV =T v a—
BEMLIe A== —F v FTHEWEZ T 5 30 R OBEMS LM% 412
HEALT2HOL Y Ea—%fToT0do HIHARA— =3 =7 v M
(2014) W2k % &, 30 b LML, A= 8—=< =47 v b OFIFIREERDS
ZVHBERTHLEVDND, TDH, BEMRTLA—N—<—F v D
ANT A AXA=TVHERER LM T2 205 TELLEZ NS, 7
W—TA I Ca—%fTo 7R AT - 4 A= VR ER TR O 25 1
HiZ% o720 F/2, KBTI, ENZFNOMEERE SBEROY v 7 — b
REE 6 IFHICEHELCTW5, 41 5HMliL T3, 3: 55 THARW, 215
F DAl L T, ARl LT vy) THIZES 2 &9 &EHL Twb,
72 T PORKICE FEOBWTHHT LA — =3 —F v FOH
o, mEEESZEINT 2HMAZREL TS, 2B, 77— MAHOS
BT & 30 ADOLMHBHEZMNRIZT ) T A M &iTw, BETE 2T —
TA YT (BEE) ZHRLBIELTY,

INOHBEBERTER LZEMERZH W7 v 7 — MAIE, 201141
HISANS1TH20HIZNTTA Y =%y Mo TBIh>Tw5b, iHili
WNRERD A=<=y M16)EFIE. Yav ¥y ryy—HNOTF v
b (7TEER) . HAEEEHNOTF v b GIEH) . BME KIS 5 Hh
5 (4)ER) THD. 4 & =%y MHAEKHPRET L E= Y — 05T
B DA —N—<—7 v bCEYEZ T 2HEHEZMEL, 77— MHH
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WKHELTS HoTWwh, b, HEHIE, 16)EHON, [HEHE L&RE»H
DEHDEBEOEMTHHT 2 FEDD 5G] 2RI A T - 4 2 =Tk
WEFZ O 21T > Tndo TITLIEEIZZT Al L2 BRE 7V —TL 2
JEERLA BRI L 72 7V — I H LB 3 2 FiEE W THON T %, 0K
T, BIEBRESEODER 2 HIIZEE 2 BT 20 TaMtiz LCTH Yy, &F
MiENBEMIZENENOMEEZICB T A LEESICEYNTILIEEZLONS,
C DRI ORI TS TH b ARIMEEHIL 3B HTH L. 15
D RGN L 72 #1107 44 2 K5 ARSL L3Hl L 728 B 13 228 % Td - 720
B, BHEAEILI3EL LRI TH 5720, BEDJEIBE L HE W%
MRS 572012 2024 4F 6 HICBIIRAEZ T o CTnd, 29 L72L T A, 16§
flirh 3 NEEIASNE SRR E B OEEIZ X 0 JEHAIED o TW2hs, £ OGS
WIWREEN h ol T2, 3IEMICBVTH, RETFEILDobODE
B (A—N—<—7 v MER), JEHHBICEDLY PRI E2ERL TV S,
2MEEU EEROEY & LTHMT 2B AL, WAo@E) 7 v —ho
RBICMNOEFZRDIERL TWLO0EEELTD S5\, EFVHEZEICIE
I EEEH OGRS RE O > TV D, 1IESH LA L2WIHESR . Y%
JESE DFAMFE B2 EFNVICHEIH LT WD, 7 V7 — FOFEHIZ oW TIZf 8
EBHOZE, B, TYr—MRABICE TR LY v IV T — % otk
Az OV T, MIEOEE L#IZE T %,

32.ZAM7 - OM YT 1 TR EEICEY 2R

AWFETIE, AT -4 A=Y (SD, HBEHA A—Y (C) AT -1
AX VT4 (SL) BT HRPEMEZIET 5. STIE 6 BT T 5. 6
BV & FEYE (CON). R (QUA). midsiz (ASS). itk (PRD).
JEEOFHA (ATM). JEEERE (ATT) Thb, SLITENEMICBITHH
SR SREG . ORIEHEE | FRE . KBV - YA TSN, H
SHEL I OBESHE (THYHA)., SFEGLIEA === v FTD
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BESHOMNEFEH TCOMESFHOEETH Ho CLIZFIX T, FkEX 5,
BB, WX 0. BYRR > oM s s,

3.2.1. BREHERE VIV — TORMFTE

SLIZSIE CIO B a2 5 MET 5. BHUEHZE 7 V— 7B T
BIHBRFIICHSNICE > TREREMZFEL TV b L RBI N5, R#EE
MOSIHESLISH LTRELSEETLZLDEEZ LS (Hla), 72, HE
BN E o TRBZIESIC R 572D CIICHEA L TW 2RI UE R bR nizw,
Cl & SL OWE#HENRBEIO &I EE 2 615 (H2a) 25 R#EZEMTH
%728 CL A3 ST BB REIIBEICH 2 T 5 & B,

Hla:SLICKH LT SIHIZIED#EEE 2 %

H2a : SLIZKH LT CIIZIEDO#EL 52 %
MEFIE o TROEZ G & kSN aY4. ML 3 X (CON) &SIk
DGO EHPREIC R L L EZONS (H3a). T2 BEamBAKOME (QUA).
TYAMy TTav ¥y TEURRET Sz (ASS). —E X & itd
BIEROREE (ATT) X SIZFlid2 ECTEHR SN DLEZ L (Hda,
Hba, H6a)o —J. Mo)EEE L ERGE§ 5 2 &A% \wizo, WG & offitk
DEWV (PRI JESIOFHRO RS (ATM) 2 HMET 2 EINIZTTV EET %,

H3a : SIix CON ICH L CIEDREE 5.2 %

Hda : SIiZ QUA ICH L CIEDOREEZ 5.2 %

H5a : SIix ASS 12 L CIEDOEEZ 5.2 5

Hé6a : SIIZ ATT ICH L CIEOREEZ 5.2 %

322 BHIEHEZEE VIV — TDIRHAEHTE

BROETZ R 7V — 78§ 21 8 E I W O MEEHUE % iR E
T ho BREEBT A ALK EINS L FFMZEHED L L < %2 % (Solomon, 2015)
ZEMHSLICHT S SI O BEAIMBVWERET S (Hlb), LA L. HE
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AREAA—
ol

2 HMEHER T IV - TOREGE

HIZE o THE—DJEHIIC R > T wnizd, 3L CLICHALTELT CI
ESLORUDEIEFHNEEZOND, T2, HYOMEHEEORIIIE >
72N % AT % 720 CIASSTIZHE < 385 % (H2b),

Hlb : SLZx LT SIRIEDEEE 5.2 %

H2b : SLIZX LT ClLIZIEDEEE 52 %

H2b

ARE A
ol

3 BEBUEHER T IV —TOREGE

HEEHNE 2 BG4 £ &, BamomE (QUA) Lffits (PRI %k
B LEERZOND, 2D, THHIXSIEDFREVD E DR ERET S
(H3b, H4b)o 7272L. BEUEH 2 BG4 5 720, JEHOAEYE (CON)
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R A DOBEEE (ASS) L SIEDOLAY XV F 72, BEEUE % S
T E2OREETHZBHL TV LD TIE R\, 20720, JEFIERO DAY
I EIRFMR (ATM) Z2HBT MmN EZE RS (Hob)o 51T, £
MEEL K —ERi 2B L 2wz o)E BORRE (ATT) Tl & iRy
5LEzHN5 (H6b)o

H3b : SIix QUA I L CTIEOEEE 52 5

H4b : SLIE PRICK L CIEDEE %252 5

H5b : STIZ ATM 12X L TIEOREZ 52 %

H6b : SLIZ ATT K L CTIEDEE L2525

323. ZEJIN—THEDOEEICEAT 2 IRHERTE

ARTIE. SSICHMEMZE 7V — 7 L MBUEMZE 7V — 7 D% R4
FREHTIC K A MGREZ AT )0 228 CR LMY, —ER#ER T T v FOUFE
ENb e, ZOBROBEBEERIGEEBTRIHD TS ¥ FEATIERL 12
PP EEET5H X912 5 (Hauser and Wernerfelt, 1990) o ARWFZED X 9 12
LEE720 2 8T 2 BE I LEH 2 s e LGHLTwabok
MEEIND, ZO7zd, BHIEHEZE )V — 7 L BEEHEZE 7V — 7Tl
SL O AR 7 5 H7 2T 5o BARIIE, B S o/ 2585
WEHERIF 2 B D WEREAEET NV (ETNV5) EREHRBERRH O3 248512
B 2 E CMERLET N (EFNV6) 2HEL. MEALET N ORE
DPEFIUTH? BAZFSNB 2 Ll b, 720 HMUEHHIEZER 7V —TFI2B1T
DI BEIE O SHTITEEUEMEZE 7V —7 50 b SLISH L TARELEET S
boLEzbNMb (H8)o 7272L. HUMUEEIHRE 7 )V — 7 Tid CI 25 SLIZH#
THERBIIBEICHRZ TW A 720, BHEIEGEZE T V— T ORBEEDIT ) 3R
(H9) o HAUEFIZE 7V — T OWBEHICE o TR NG 5 720121% CI
WKHEAE LT RITWE RS ewizd, HEEMER 7 V-7 b Cl & SL
DEFHEM PO & T e E 2 5Nh5 (H10),
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H7

H8:

H9 :

HI10

DR 7V — 7 L BRBUERE R 7V — 7 T SL O D

R b

HM)EHZE 7 Vv — 7O STIBEIEMZE 7 )V —7 X ) b SLITx
§ B TR

BEVESHZE 7V — 7O CLIZHMEHZEE 7V —7 L) & STIZH
I BB ED R

CHMERE R 7V — 7O CLIEBUEHEZER 7 v —7 X ) & SLIZx

¥ BB R

SIS B DICHMEMZE 7V — T3 EBEMEZE IV —T X0 b3
ML+ & (CON)., BEMDME (QUA), YUY A by Fyavy ¥y r ik

958

BEamiiz (ASS) ZHEHT MMM EEZS5NE (HI1, HI2,

H13), —7F. BHIEMZE 7V — 7T I3)ES %2 lIME 3 5 & XMk (PRD.
A (ATM). JEEEE (ATT) ZHMUEHZE S V—7X ) L EHTS
Wiz % ET 5 (H14. H1s, H16),

HI1

HI12:

HI3:

H14 :

HI15:

HI6 :

D HESIEE NV — 7O CON IZBEEMER 7V —7X 0 3 SLIC

L CIEDREELY 52 %

HMESZRE 7V — 70 QUA IEEUEHMIEZER 7 V—7X 0 3 ST
L CIEDREEE 52 %

HBEMEZR 7V — 7O ASS IZHEBIEMER 7 Vv —7 XD b ST
L CIEDREEEY 52 %

BEUEMZR 7V — 70 PRUGHMIEHZER 7 Vv —7 50 SIS
L CIEDREEY 52 %

BROEMEZER 7V — 70O ATM 3 HBEMEZEE 7 Vv —7 X 0 SI
WXL CIED#REE 5.2 %

BEIEFZRE 7 Vv —7 O ATT IZHMIEHZER 7V —7X D b ST
L CIEDREL 525
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EERZET V- RRESRO/ R SEHQEEIM
ARTEET L -BERSRORFEHNZEC

REFEETNERHT)

/
gasE O/
ATT — RRERFBIN—TOIXNETEEL

. RBEAE BT T DIRSHER B

M4 EEJTIV-THDOERICET 3R

4. R EAREE

AHICTIE, BIEiCTROE L2 b 12, HMYESIZRE 7V — 7 ORI R
T-HHE ORGSR BEEESIE 8 7V — 7 ORI T- 50T OBGERS R 2 L
TWlj 7 v — 7 DZRHEF R AT I X 2 BEER R 2 R T o

41, BIRESHER J IV — 7 O{REHAREE

AT BHUESIER 7V —7 GHR#E 107 %) ORERRI T 53HF D
MEERE R %2R ¥, ZL®ICEFTIVIT & LT, SI (CON, QUA. ASS. PRI,
ATM. ATT ® 6 KL HHER) & CI B L O SL BB D 5 & AE L
REFNVEHRET S S5, BEFNV ] ZHELLB. SAREIEEICES
o7z SLORTEBINL7ZET N 2 2 HEET 5o

EFNV] 2T = ISEHA SR (GFI=0657, AGFI=0.605, CFI=0.677,
RMSEA=0095) » 5IEH B TH - 72SID6&KILHh S CON & PRI, CI»
LSIDONRAEZBHLCHEETV22EE L. 29 L7z AH, TXCT
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DINATHBEIZ 2 BRI % o 72 (GFI=0672, AGFI=0621, CFI=0.715,
RMSEA=0089)c KIEZ @A EREDOLFEICIZE > TOWRWA, TTHIF
BETEFNV22HHTEHMEIL Ao TWD, B, TFV20MEZX 5, it
B S NI S DR LS AR E R 1TIRT, £1%2 /5L, Hlak
H2a & 1T LT WA A, SLITIE CI (BE#EfL /8 2 42%00.037) X 1 % SI
([ 0303) 2K E BT MBI o720 72, SITHEHEINBZMETIX
ATM ([ 1.078) 2% b < ATT ([ 0.860). ASS ([ 0.757) . QUA ([f] 0.535)
AHENT WD, —J7, SIZSCON BT A (H3a) RIS T, L4
W E SN TR D572 ATM 28 SI 2 S E % 2 DRI E - 720 ST
CON IZEE L 2 dr o 7o OB I# AT & L TR S LTl ) B KRR <0 )
MV SO ER AT R IR > TW R W EDE 2B L. TLHEFHIIA—
W=y NEHRDZEPORE LTI TV S Tid % R P0E S 23K
BHTBDLIENATM Z2EMT DHERICORD e EZOND,

4.2 BERIEHER J IV — 7 O{REHIREE

ANEITIE, BBOEMZE )V —7 FRE 228 44) OMERERIK 7041 D
AR E R WAUESIZE 7V — 7 L RBRIC, @ LOICEF V3 ELT, ST
(CON., QUA. ASS. PRI, ATM. ATT @ 6 &Kich HHEK) & CI B LU SL
WCHRBIRD D 2 EIRE L7 ET NV EHET 5o SHIT, ET NI 2HE LT
By NABRBOEBIC LS o SIORITEBILIZET NV 4 #HET 5o

ETFN 3 ET—FIHEA SR (GFI=0.717, AGFI=0.675, CFI=0.699,
RMSEA=0089) 75 IEEETH o7 CIbSIONNA BRI L CHEET
WA ERWEE LIz, I LLIA, TRTCONRATHEILLAHRICE -7
(GFI=0.736, AGFI=0.693, CFI=0.739, RMSEA=0.083). F 7. T XT D
EEBRETET VI LD ET VA ZIHRFT IR Ao TS, BB, ETV
4 OWEEZ X 6. HEAE 2R ORI S ZBBER2ITRLTWE, £2%R
b, HIb WEETHLHDODOSINSLICHDOHELRZ 52 TBY (i<
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AfRE-0182), SIHi %5 L SLEETIHTLE) ZLEZERL TV,
)l & P U T 2 4582 A7 L 2 WP 2 58I & SL AV nw 2 e E R
bNbo 72 LZDORICELTIZE LRGP LETH L. T2 HMEGIE
&7V — 7 LIEARIC CI A SL S L CHEEN 22 E 2 52 Twb (17 0837),

[(nea@ [eEna] xemn] wox [289M|

(%25 [REES [ Memx]| B2 |R#ugx|

5 EFN2DiEE

AEX AR | 2EHS | XEHEK | 2K | 2BYM

a
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Section I. Introduction

On June 12th 2024, the White House together with U.S. Environmental Protection
Agency (EPA) , the U.S. Department of Agriculture (USDA), the U.S. Food and Drug
Administration (FDA) has released “National Strategy for Reducing Food Loss and
Waste and Recycling Organics” (EPA, USDA&FDA, 2024). At that time, President
Biden was working on building a more circular economy for all. This is one of his

policies (EPA, 2025).

This strategy outlines four objectives.
Objective 1: Prevent food loss.
Objective 2: Prevent food waste.
Objective 3: Increase the recycling rate for all organic waste.
Objective 4: Support policies that incentivize and encourage the prevention of food

loss and waste organics recycling.
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As you can see from these objectives, the aim of this strategy is to reduce food

waste.

Section Il. Background

Why does the United States begin to take such strategies against food waste?

As we all know, the U.S., with a population of 340 million, has the largest economic
power in the world. However, it also has far more food waste than any other country.
Surprisingly, 66.2 million tons of food is wasted in 2019 (EPA, 2023(1)). This is a
considerable amount compared to the 4.72 million tons of food waste in Japan in
2022, the world’s fourth economy with a population of 120 million (Consumer Affairs

Agency of Japan, 2024).

In the United States, one-third of all available food goes to waste. The average
family of four spends $1,500 each year on food that ends up uneaten in 2010 (Buzby, J.,
Wells H., & Hyman J., 2014). According to Dr. Rumi Ide, the food waste for a family
of four in Kyoto, Japan is about 400 dollars (60,000 yen) per year which shows that the
U.S. foods waste is far higher than Japan (Ide R.,2024).

About this situation in the U.S., EPA Administrator Michael S. Regan stated a
substantial portion of food produced annually in the United States is discarded in
landfills rather than being utilized for consumption. He emphasized that such food
waste has adverse economic consequences, including increased food prices, and
contributes significantly to environmental degradation through climate-related pollution
(EPA, 2024). To improve this situation, the strategy outlines a thorough plan of action
by the Biden-Harris Administration to minimize waste, enhance food security, and help

families and businesses save money.
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Section Ill. History of the Strategies

On September 16th 2015, the EPA and USDA jointly announced an ambitious
national goal to reduce food loss and waste by 50% by 2030 (EPA,2025(2)). By
acting on this goal, the U.S. had a plan to reduce climate and environmental impacts
associated with food loss and waste while improving food security and saving money

for families and businesses.

In 2021, the EPA formally synchronized its food waste reduction initiatives with
the United Nations Sustainable Development Goal Target 12.3, which aims to
halve per capita global food waste at the retail and consumer levels and to reduce
food losses along production and supply chains, including post-harvest losses, by

2030(EPA,2025(1)).

In December 2023, EPA, USDA, and FDA published a draft strategy, “Draft Strategy
for Reducing Food Loss and Waste and Recycling Organics” (EPA, USDA & FDA,
2023), and solicited public comments. Reflecting the public comments received, the

completed strategy was released in 2025 (EPA, 2025(1)).

Section IV The Four Objective of “National Strategy for Reducing
Food Loss and Waste and Recycling Organics (2025)”

As mentioned above, this strategy has four objectives: “Objective 1: Prevent food
loss.”, “Objective 2: Prevent food waste.”, “Objective 3: Increase the recycling rate
for all organic waste.”, “Objective 4: Support policies that incentivize and encourage
the prevention of food loss and waste organics recycling.” Below is the title and an

overview of the four objectives.
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(i). Objective 1: Prevent food loss

In the U.S., 38% of all food goes unsold or uneaten—and most of that goes to
waste. The food loss is said to amount to about 2% of U.S. GDP, 444 billion dollars in
2021(EPA, USDA&FDA, 2024). Therefore, this strategy says that reducing food loss
during the production stages of the food supply chain can generate higher economic

gains for producers, manufactures, and distributors (EPA, USDA&FDA, 2024).

(i) Objective 2: Prevent food waste

Food waste generated by consumers and businesses in retail and food service
accounts for nearly half of all food loss in the U.S. (EPA, 2021), and has greater
environmental and economic impacts than waste occurring earlier in the supply chain.
This is because costs increase as food progresses through production, processing, and
distribution before being discarded (EPA, 2023(2)). Regarding “Objective 2: Prevent
food waste”, seven strategic actions in total are stated in this strategy. The two actions
in Object 2, “Develop, launch and run a national consumer education and behavior
change campaign” and “Educate and engage children and youth about strategies to
reduce food waste; encourage development and adoption of lifelong best practices
in schools to reduce food waste”, are built on the recommendations of the National
Academies of Sciences, “Engineering and Medicine’s A National Strategy to Reduce
Food Waste at the Consumer Level” (National Academies of Science, Engineering and

Medicine, 2020).

(iii) Objective 3: Increase the recycling rate for all organic waste

Recycling organic waste helps restore nutrients, improve soil health, and support
environmental justice through community involvement. It can also produce animal
feed, compost, energy, and digestate, reducing greenhouse gases and reliance on fossil

fuels. Proper organics recycling is key to a circular economy and lowering landfill
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methane emissions (EPA, USDA & FDA, 2024).

(iv) Objective 4: Support policies that incentivize and encourage the
prevention of food loss and waste and organics recycling

Policies that support food waste prevention, surplus food redistribution, organics
recycling infrastructure, and markets for recycled products can help the U.S. reach its
national food waste and recycling goals. These policies should align with the EPA’s
Wasted Food Scale and include initiatives like state and local climate planning, peer
learning, cost-benefit tools, and market-based incentives (e.g., “pay-as-you-throw”
programs or landfill bans) (EPA, USDA & FDA, 2024). In 2021, 25 U.S. states
introduced food waste legislation, showing growing momentum in this area (Harvard

Food Law and Policy Clinic, 2022).

Section V What is needed to reduce food loss?

U.S. food loss and waste reduction targets aim to reduce domestic food waste by
50% and 74 kg per one person by 2030. To achieve that targets, Kakadellis S. et al.
(2025) argue that not only state but also federal government’s intervention is needed
to reduce food waste (Kakadellis S. et al. , 2025). Their study analyzed existing state
policies and found that, under current conditions, no state is on track to meet the
2030 target. If current trends continue, projected per capita food waste will be about
twice the federal target of 149 kg. While state policies can help prevent the problem
from worsening, they have only a limited long-term impact on reducing per capita
food waste. Therefore, federal action is necessary to achieve the national goal. In this
context, the White House, in cooperation with the U.S. Environmental Protection
Agency (EPA), U.S. Department of Agriculture (USDA), and U.S. Food and Drug
Administration (FDA), published the National Strategy for Reducing Food Loss and
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Waste and Recycling Organics in June 2024, which is considered extremely important.

Martin insists that consumer education on the broader food system is needed to
improve understanding and support effective waste reduction policies (Martin et al.
,2025). The “National Strategy for Reducing Food Loss and Waste and Recycling
Organics” includes education as an important part of its strategic actions, as indicated
in Objective 2: Prevent food waste: “A. Develop, launch and run a national consumer
education and behavior change campaign,” and “B. Educate and engage children and
youth about strategies to reduce food waste; encourage development and adoption of
lifelong best practices in schools to reduce food waste.” In this way, the strategy uses
consumer education to reduce food waste, and in this sense, it can be expected to be

effective (Martin et al., 2025).

Reducing food loss and waste requires coordinated actions from federal, state, and
local governments, as well as businesses, schools, and consumers. Federal leadership—
through policy, funding, and education—is essential to achieve the 2030 target and

build a more sustainable and circular food system.
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